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Meeting of Unsecured Creditors of Forech India Private Limited 
scheduled to be held through Video Conferencing under the 
supervision of the Hon'ble National Company Law Tribunal 
 
Day Friday 
Date 9th January, 2026 
Time 4:00 P.M. 
Venue Since the meeting is proposed to be held through Video 

Conferencing, physical venue of the meeting is not 
relevant/applicable 

 
Schedule of remote e-voting, before the date of meeting 
 
Commencement of remote 
e-voting 

Monday, 5th January, 2026 at 9:00 A.M. IST 

End of remote e-voting 
 

Thursday, 8th January, 2026 at 5:00 P.M. IST 

 
List of Documents 

 
Sl. 
No. 

Contents 

1. Notice of the Meeting 
along with Instructions for attending the Meeting through Video 
Conferencing; and for Voting through remote e-voting system 

2. Explanatory Statement 
 

3. Scheme of Arrangement of Forech India Private Limited and FIPL 
Engineering Private Limited 

4. Report on Valuation of Shares & Share Exchange Ratio issued by Ms 
Mallika Goel, IBBI Registered Valuer in respect of Securities or Financial 
Assets 

5. Audited Financial Statements for the year ended 31st March, 2025 of 
the Demerged Company 

6. Un-audited Financial Statements (provisional) for the period 
ended 31st August, 2025 of the Resulting Company 

7. Un-audited Financial Statements (provisional) for the period 
ended 30th September, 2025 of the Demerged Company 

 
  



In case of any difficulty in registering the e-mail id; e-voting or 
attending the meeting through Video Conferencing, etc., the following 
persons may be contacted: 
 
Mr Sharwan Mangla 
General Manager 
Mas Services Ltd 

98117 42828 
sm@masserv.com 

Mr Kishore Kumar Verma  
Company Secretary 
Forech India Private Limited 

98683 00534 
kishoreverma@forech.com 

 
 
Through 

 
 
 
 
 
 
 
 
 
Date: 15.11.2025 
Place: New Delhi 

 
 

Sd/- 
Kartikeya Goel, Advocate  

For Rajeev Goel & Associates 
Counsel for the Applicants 

785, Pocket-E, Mayur Vihar-II 
Delhi-Meerut Expressway/NH-9 

Delhi 110 091 
e-mail: info@rgalegal.in 

Website: www.rgalegal.in 
 

Sd/- 
Ashok Malik, Advocate 

Chairperson of the meeting 



 
 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
 

CHANDIGARH BENCH-II, CHANDIGARH 
 

(ORIGINAL JURISDICTION) 
 

COMPANY APPLICATION NO. (CAA) 48/CHD/HRY OF 2025 
 

IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013) 
 

SECTIONS 230 & 232 
 

AND 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT 
 

AND 
 

IN THE MATTER OF 
 
FORECH INDIA PRIVATE LIMITED 

APPLICANT NO. 1/DEMERGED COMPANY 
 

AND 
 

FIPL ENGINEERING PRIVATE LIMITED 
APPLICANT NO. 2/RESULTING COMPANY 

 
NOTICE CONVENING MEETING 

 
To 
The Unsecured Creditors 
of Forech India Private Limited 
 
Take Notice that the Hon'ble National Company Law Tribunal, Chandigarh 
Bench-II, Chandigarh vide its Order dated 7th November, 2025 (date of 
pronouncement), has inter alia, directed for convening of a meeting of 
Unsecured Creditors of Forech India Private Limited through Video 
Conferencing, with facility of remote e-voting for the purpose of considering 
and, if thought fit, approving, the proposed Scheme of Arrangement of Forech 
India Private Limited and FIPL Engineering Private Limited, and other 
connected matters, if any. The following Special Business will be transacted 
in the said meeting: 
 
To consider and, if thought fit, to pass, the following resolution with specific 
majority as provided under Sections 230 & 232 read with Section 66 of the 
Companies Act, 2013, and other applicable provisions, if any: 
 

“Resolved that pursuant to the provisions of Sections 230 & 232 read with 
Section 66 and other relevant provisions of the Companies Act, 2013, as 
may be applicable, the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, the National Company Law Tribunal Rules, 
2016, together with Section 2(19AA) and other relevant provisions of the 
Income Tax Act, 1961, and other applicable provisions, if any, and subject 
to the approval of the Hon'ble National Company Law Tribunal and other 
Appropriate Authority, if any, consent of the Meeting be and is hereby 
accorded for the proposed Demerger in the following manner: 



 
 

 
i. Demerger of ‘Manufacturing and other ancillary activities being carried 

on in the State of Haryana’ (Haryana Division/Demerged Undertaking) 
of Forech India Private Limited (the Demerged Company) into FIPL 
Engineering Private Limited (the Resulting Company), as a going 
concern; and 

 
ii. Various other matters incidental, consequential or otherwise integrally 

connected with the aforesaid Demerger. 
 

Resolved further that the Report on Valuation of Shares & Share 
Exchange Ratio issued by Ms Mallika Goel, a Registered Valuer in respect 
of Securities or Financial Assets, registered with the Insolvency and 
Bankruptcy Board of India (IBBI), placed before the meeting, be and is 
hereby received, considered and taken on record.  

 
Resolved further that the Share Exchange Ratio as recommended by the 
IBBI Registered Valuer for the proposed Scheme of Arrangement, being fair 
and reasonable to the Shareholders and other stakeholders of both the 
Companies, be and is hereby considered, accepted and approved. 

 
Resolved further that the salient features/terms and conditions of the 
proposed Scheme of Arrangement which, inter-alia, include the following: 

 
1.1 All assets and liabilities including Income Tax and all other statutory 

liabilities, if any, of ‘Manufacturing and other ancillary activities 
being carried on in the State of Haryana’ (Haryana 
Division/Demerged Undertaking) of Forech India Private Limited will 
be transferred to and vest in FIPL Engineering Private Limited, as a 
going concern. 

 
1.2 All the Transferring Employees of the Demerged Company, in 

service on the Effective Date, if any, shall become the employees 
of the Resulting Company on such date without any break or 
interruption in service and upon terms and conditions not less 
favorable than those applicable to them in the Demerged Company 
on the Effective Date. 

 
1.3 Upon the Scheme coming into effect, entire pre-Scheme issued, and 

paid-up Equity Share Capital of the Resulting Company shall stand 
cancelled, without any payment being made to any shareholder 
against such cancellation. 

 
1.4 Appointed Date for the Scheme will be same as the Effective Date, 

or such other date as may be mutually decided by the Board of 
Directors of the Demerged Company and the Resulting Company 
with the approval of the Hon’ble National Company Law Tribunal, 
or such other date as the Hon’ble National Company Law Tribunal, 
or any other Appropriate Authority may approve. 
 

1.5 The Share Exchange Ratio for Demerger will be as follows: 
 

 The Resulting Company-FIPL Engineering Private Limited will 
issue 1 (one) Equity Share of INR 10 each, credited as fully 
paid-up, to the Equity Shareholders of the Demerged 
Company, for every 1 (one) Equity Share of INR 100 each held 
in the Demerged Company-Forech India Private Limited. 



 
 

 
Any fraction of share arising out of the aforesaid share exchange 
process, if any, will be rounded off to the nearest whole number. 
 
be and are hereby approved in specific. 

 
Resolved further that subject to the approval of the Hon'ble National 
Company Law Tribunal and other Appropriate Authority, if any, the draft 
Scheme of Arrangement of Forech India Private Limited and FIPL 
Engineering Private Limited; and their respective Shareholders and 
Creditors, as placed in the meeting, be and is hereby approved. 
 
Resolved further that the Board of Directors of the Company be and is 
hereby authorized to take necessary steps to obtain necessary approval(s) 
for the aforesaid Scheme and for effective implementation of the same, 
including but not limited to, to agree to such conditions or modifications 
[including the appointed date(s) and share exchange ratio, etc.,] that may 
be imposed, required or suggested by the Hon'ble National Company Law 
Tribunal, Chandigarh Bench-II, Chandigarh or any other authorities or that 
may otherwise be deemed fit or proper by the Board and to do all other 
acts, deeds or things which may be ancillary or incidental to the above 
mentioned matter or which may otherwise be required for the aforesaid 
Scheme.” 

 
Take Further Notice that in pursuance of the said order, a meeting of 
Unsecured Creditors of Forech India Private Limited is scheduled to 
be held on Friday, 9th January, 2026 at 4:00 P.M., through Video 
Conferencing, with facility of remote e-voting when you are requested 
to attend. 
 
Facility of remote e-voting will be available during the prescribed 
period before the meeting. Accordingly, Unsecured Creditors can vote 
through remote electronic means (without attending the meeting), 
instead of voting in the meeting. 
 
The Hon’ble Tribunal has appointed Mr Ashok Malik, Advocate as the 
Chairperson, and Ms Niharika Sohal, Advocate as the Scrutinizer for the 
aforesaid meeting. 
 
A copy each of the Explanatory Statement [under Sections 230 & 232 read 
with Section 66 of the Companies Act, 2013, the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, and other applicable 
provisions, if any], the proposed Scheme of Arrangement and other 
documents, if any, are enclosed. 
 
The proposed Scheme of Arrangement, if approved in the meeting(s), will be 
subject to the subsequent approval of the Hon’ble National Company Law 
Tribunal, Chandigarh Bench-II, Chandigarh. 
 
 
Dated this 15th November, 2025 
 

Sd/- 
Ashok Malik, Advocate  

Chairperson of the meeting 

 



 
 

Through 
 
 Sd/- 

Kartikeya Goel, Advocate  
For Rajeev Goel & Associates 

Counsel for the Applicants 
785, Pocket-E, Mayur Vihar-II 
Delhi-Meerut Expressway/NH-9 

Delhi 110 091 
e-mail: info@rgalegal.in 

Website: www.rgalegal.in 

 

Notes: 
 
1. The present meeting is proposed to be convened through Video 

Conferencing in terms of the Order passed by the Hon’ble National 
Company Law Tribunal, the Guidelines issued by the Ministry of 
Corporate Affairs and the relevant provisions of the Companies Act, 
2013, if any. Facility of remote e-voting will be available during the 
prescribed period before the meeting; and through e-voting platform 
which will be available during the meeting. 
 

2. National Securities Depository Limited (NSDL) is appointed to provide 
remote e-voting facility before the meeting and to provide e-voting 
platform during the meeting, in a secured manner. Whereas, Mas 
Services Ltd, a SEBI registered Registrar and Transfer Agent (RTA) is 
appointed to provide platform for convening the meeting through Video 
Conferencing; as well as to handle and supervise the entire process of 
holding the meeting through Video Conferencing, e-voting and 
processing of data relating to the meeting and voting, etc. 

 
3. Notice of the meeting will be sent to all the Unsecured Creditors 

of the Company through approved mode(s). 
 
4. Unsecured Creditors who have not registered their e-mail id, can 

get the same registered by sending the request to the Company 
at kishoreverma@forech.com; or to the Legal Counsel to the 
Scheme at info@rgalegal.in. 

 
5. In case of any difficulty in registering the e-mail id; e-voting or 

attending the meeting through Video Conferencing, etc., the 
following persons may be contacted: 
 
Mr Sharwan Mangla 
General Manager 
Mas Services Ltd 

98117 42828 
sm@masserv.com 

Mr Kishore Kumar Verma  
Company Secretary 
Forech India Private Limited 

98683 00534 
kishoreverma@forech.com 

 
6. Only Unsecured Creditors of the Company may attend the meeting of 

Unsecured Creditors through Video Conferencing and vote through e-
voting system.  
 

7. Institutional/Corporate Unsecured Creditors (i.e., other than 
individuals/HUF, NRI, etc) are required to send a scanned copy 



 
 

(PDF/JPEG Format) of its Board Resolution or governing body 
Resolution/Authorisation, etc., authorising its representative to 
attend the meeting and vote on its behalf. The said 
Resolution/Authorization may be sent to the Scrutinizer at: 
niharika.sohal@gmail.com; with a copy to the Company at 
kishoreverma@forech.com. 
 

8. Please take note that since the meeting is proposed to be held 
through Video Conferencing, option of attending the meeting 
through proxy is not applicable/available. 
 

9. Instructions for attending the meeting through Video 
Conferencing and voting through e-voting system are given at 
the end of this notice. 
 

10. Voting may be made through remote e-voting which will be available 
during the prescribed period before the meeting (as given below); and 
through e-voting platform which will be available during the meeting: 
 
Commencement of 
remote e-voting 

Monday, 5th January, 2026 at 9:00 A.M. 
IST 

End of remote e-voting Thursday, 8th January, 2026 at 5:00 P.M. 
IST 

 
11. All the Unsecured Creditors will be entitled to attend the meeting through 

Video Conferencing. However, the Unsecured Creditors who have already 
voted through the remote e-voting process before the meeting, will not 
be entitled to vote at the meeting. 
 

12. Unsecured Creditors attending the meeting through video conferencing 
shall be counted for the purposes of reckoning the quorum. 

 
Encl.: As above 
 
  



 
 

A. INSTRUCTIONS FOR REMOTE E-VOTING ARE AS UNDER: 
 

The remote e-voting period begins Monday, 5th January, 2026 at 9.00 
A.M. IST and ends Thursday, 8th January, 2026 at 5.00 P.M. IST. 
The remote e-voting module shall be disabled by NSDL for voting 
thereafter. The Creditors, whose names appear in the creditors list as on 
(cut-off date) i.e., 31st March, 2025, may cast their vote electronically. 
The voting right of creditors shall be in proportion to their respective 
amount. 

 
LOGIN METHOD FOR CREDITORS: 

 
1. Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. 
 

2. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. 
 

3. A new screen will open. You will have to enter your User ID, your 
Password/OTP and a Verification Code as shown on the screen. 
 

4. Enter user ID as given in email. 
 

5. Enter password as given in email. 
 

6. Enter Captcha. 
 

7. After entering your password, tick on Agree to “Terms and Conditions” 
by selecting on the check box. 
 

8. Now you will have to click on “Login” button. 
 

9. After successful login you will be able to see EVEN of Company  
 

10. Select EVEN of company to cast your vote. 
 

11. Now you are ready for e-voting as the voting page open. 
 

12. Cast your vote by selecting appropriate options, i.e., assent or dissent, 
verify/modify the amount of debt for which you wish to cast your vote 
and click on “Submit” and also “Confirm” when prompted. 

 
13. Upon confirmation the message “Vote cast successfully” will be 

displayed. 
 

14. You can also take the printout of the votes cast by you by clicking on 
the print option on the confirmation page. 
 

15. Once you confirm your vote on the resolution, you will not be allowed 
to modify your vote. 

 
B. INSTRUCTIONS FOR ATTENDING THE MEETING THROUGH 

VC/OAVM ARE AS UNDER:  
 

1. Creditors will be provided with a facility to attend the NCLT meeting 
through VC/OAVM through the NSDL e-Voting system. Creditors may 



 
 

access by following the steps mentioned above for Access to NSDL e-
Voting system. After successful login, you can see link of “VC/OAVM 
link” placed under “Join General meeting” menu against company 
name. You are requested to click on VC/OAVM link placed under Join 
General Meeting menu. The link for VC/OAVM will be available in 
Shareholder/Member login where the EVEN of Company will be 
displayed. 

 
2. After click on link system will be re-direct at cisco website  
 
3. Enter your first name. 
 
4. Enter your last name. 
 
5. Enter your email id. 
 
6. Click on join now. 
 
7. If Cisco driver not available in your system, please click on run 

temporary driver. 
 
8. Creditors are encouraged to join the Meeting through Laptops for 

better experience. 
 
9. Further, Creditors will be required to allow Camera and use Internet 

with a good speed to avoid any disturbance during the meeting. 
 
10. Please note that Participants Connecting from Mobile Devices or 

Tablets or through Laptop connecting via Mobile Hotspot may 
experience Audio/Video loss due to Fluctuation in their respective 
network. It is therefore recommended to use Stable Wi-Fi or LAN 
Connection to mitigate any kind of aforesaid glitches. 

 
If you have any queries or issues regarding attending Meeting & e-Voting, you 
may contact Mr Sharwan Mangla, General Manager, Mas Services Ltd at Mob: 
98117 42828; Email: sm@masserv.com. 
 
Note: Creditors who would like to express their views/have questions may 
send their questions in advance mentioning their name, e-mail-id, mobile 
number to the Company at kishoreverma@forech.com; or to the Legal 
Counsel to the Scheme at info@rgalegal.in. The same will be replied by 
the Company suitably. 



 
 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
 

CHANDIGARH BENCH-II, CHANDIGARH 
 

(ORIGINAL JURISDICTION) 
 

COMPANY APPLICATION NO. (CAA) 48/CHD/HRY OF 2025 
 

IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013) 
 

SECTIONS 230 & 232 
 

AND 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT 
 

AND 
 

IN THE MATTER OF 
 
FORECH INDIA PRIVATE LIMITED 

APPLICANT NO. 1/DEMERGED COMPANY 
 

AND 
 

FIPL ENGINEERING PRIVATE LIMITED 
APPLICANT NO. 2/RESULTING COMPANY 

 
Explanatory Statement 

 
[Under sections 230 & 232 read with Section 66 of the Companies Act, 2013, 
the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016, and other applicable provisions, if any.] 
 
1. A joint Company Application being CA (CAA) No. 48/Chd/Hry/2025, was 

filed before the Hon’ble National Company Law Tribunal, Chandigarh 
Bench-II, Chandigarh (hereinafter referred to as “the Tribunal/NCLT”) 
under the provisions of Sections 230 & 232 read with Section 66 of the 
Companies Act, 2013, the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, the National Company Law Tribunal Rules, 
2016, and other applicable provisions, if any, in connection with the 
proposed Scheme of Arrangement of Forech India Private Limited and 
FIPL Engineering Private Limited (hereinafter referred to as “the Scheme 
of Arrangement” or “this Scheme or “the Scheme”) and other connected 
matters, if any. 
 

2. Pursuant to the Order dated 7th November, 2025 (date of 
pronouncement), passed by the Hon'ble Tribunal, in the above referred 
joint Company Application, separate meetings of Secured Creditors and 
Un-secured Creditors of Forech India Private Limited (Demerged 
Company) are scheduled to be convened and held through Video 
Conferencing with facility of remote e-voting, on Friday, 9th January, 
2026 as per the following schedule, for the purpose of considering and, 
if thought fit, approving, the proposed Scheme of Arrangement, at which 
time the said stakeholders are requested to attend: 
 



 
 

Sl. 
No. 

Meeting of  Time 

1. Secured Creditors of the Demerged Company- 
Forech India Private Limited 

3:00 P.M. 

2. Unsecured Creditors of the Demerged Company- 
Forech India Private Limited 

4:00 P.M. 

 
Voting may be made through remote e-voting which will be available 
during the prescribed period before the meetings (as given below); and 
through e-voting platform which will be available during the meetings: 
 
Commencement of 
remote e-voting 

Monday, 5th January, 2026 at 9:00 A.M. IST 

End of remote e-
voting 

Thursday, 8th January, 2026 at 5:00 P.M. IST 

 
3. The proposed Scheme of Arrangement provides for: 
 

i. Demerger of ‘Manufacturing and other activities being carried on in 
the State of Haryana’ of Forech India Private Limited into FIPL 
Engineering Private Limited, as a going concern; and 
 

ii. Various other matters incidental, consequential or otherwise 
integrally connected with the aforesaid Demerger, if any. 

 
A copy of the proposed Scheme of Arrangement setting out the terms 
and conditions of the proposed De-merger and other matters connected, 
is enclosed with this Explanatory Statement. 
 

4. Companies to the Scheme and their Background 
 

4.1 Demerged Company- Forech India Private Limited: 
 

i. The Demerged Company-Forech India Private Limited [Corporate 
Identity No. (CIN): U51109HR1983PTC132390; Income Tax 
Permanent Account No. (PAN): AAACF0240N] (hereinafter 
referred to as “the Demerged Company/the Company”) was 
originally incorporated on 21st January 1983 under the provisions 
of the Companies Act, 1956, as a public limited Company with 
the name and style as ‘Hilton Marketing Limited’ vide Certificate 
of Incorporation issued by the Registrar of Companies, NCT of 
Delhi & Haryana, New Delhi. The Company was issued Certificate 
for Commencement of Business dated 23rd February 1983 by the 
Registrar of Companies, NCT of Delhi & Haryana, New Delhi. 
Name of the Company was changed to ‘Forech India Limited’ vide 
Fresh Certificate of Incorporation dated 18th June 1987, issued 
by the NCT of Delhi & Haryana, New Delhi. The Company was 
converted into a private limited company and name of the 
Company was changed to ‘Forech India Private Limited’ vide 
Fresh Certificate of Incorporation dated 19th February 2016, 
issued by the Registrar of Companies, NCT of Delhi & Haryana, 
New Delhi. 
 

ii. Presently, the Registered Office of the Demerged Company is 
situated at Malikpur Road, Village Dhaturi, Asadpur Nandnaur, 
Sonipat-131 027, Haryana; e-mail: kishoreverma@forech.com; 
Website: www.forech.com,. 



 
 

iii. The detailed objects of the Applicant Demerged Company are set 
out in the Memorandum of Association and are, inter-alia, briefly 
stated as below: 
 

Main Objects: 
 

1. To manufacture, market, buy, sell, handle, import, export, 
repair, develop, improve, rubber goods, plastic and plastic 
goods, fan belts, transmission belts, V-belts, conveyor belts 
and all kinds of other beltings, whether for industrial use or 
otherwise and tyres and tubes of every description for all 
types of vehicles heavy or light including passenger transport 
cars, buses, trucks, tractors, aeroplanes, motor cycles, 
scooters, rickshaws and cycles and also other related articles, 
flaps, repair materials, appliances, components and 
accessories relating to tyres and allied industries. 
 

2. To carry on the business as buyers, sellers, importers, 
exporters, stockists, agents, commission agents, forwarding 
and clearing agents, distributors, warehousemen, 
merchants, tractors and dealers in all kinds of rubber whether 
natural or synthetic, reclaimed rubber, foam and sponge 
rubber, metal bonded rubber and synthetic, resin and 
gelatine capsules and other related pharmaceutical products, 
forgings, castings, grinding material and ferrous and non-
ferrous materials. 
 

3. To carry on the business as buyers and sellers, importers, 
exporters, dealers, stockists, agents, commission agents, 
forwarding and clearing agents, distributors, warehousemen, 
merchants, traders, sales organisers and representatives of 
manufacturers of all kinds of commodities, goods, articles, 
materials and things. 

 
iv. The Demerged Company, is primarily engaged in manufacturing 

and marketing of different types of conveyor belts, rubber sheets 
and other related products and other ancillary activities. 
Manufacturing facilities of the Company are situated in two 
different geographical locations of India, viz., in the State of 
Tamil Nadu and in the State of Haryana. Thus, the Demerged 
Company has two distinct manufacturing divisions, viz., ‘Tamil 
Nadu Division’ and ‘Haryana Division’. 
 
'Tamil Nadu Division' is primarily engaged in the manufacturing 
of Steel Cord Conveyor Belts and Textile Conveyor Belts. 
Whereas 'Haryana Division' is primarily engaged in the 
manufacturing of Rubber Sheets. 
 

v. That the present Authorised Share Capital of the Demerged 
Company is INR 14,20,00,000 divided into 14,20,000 Equity 
Shares of INR 100 each. The present Issued, Subscribed and 
Paid-up Share Capital of the Company is INR 9,75,00,000 divided 
into 9,60,000 Equity Shares of INR 100 each, fully paid-up and 
INR 15,00,000 being amount paid on forfeited shares. Thus, the 
Demerged Company has issued only one kind of shares, viz., 
Equity Shares. 



 
 

vi. Detail of the present Board of Directors of the Demerged 
Company is given below: 
 

Sl. 
No. 

Name & Address DIN Designation 

1. Ravi Khanna 
B-1/40, Safdarjung Enclave 
New Delhi-110029 

00165154 Managing 
Director 

2. Bharat Gandotra 
E-502, Central Park 1, Golf 
Course Road, Sector 42, 
Galleria, DLF IV, Gurgaon-
122009, Haryana  

00165267 Whole Time 
Director 

3. Krishan Agarwal 
53, Suvidha Kunj, Pitampura, 
Delhi-110034 

00020206 Whole Time 
Director 

4. Jyoti Khanna 
B-1/40, Safdarjung Enclave 
New Delhi-110029 

00165409 Director 

 
4.2 Resulting Company-FIPL Engineering Private Limited: 

 
i. The Resulting Company-FIPL Engineering Private Limited 

[Corporate Identity No. (CIN): U22192HR2025PTC134598; 
Income Tax Permanent Account No. (PAN): AAGCF5393L] 
(hereinafter referred to as “Resulting Company/the Company”) 
was incorporated on 30th July 2025, under the provisions of the 
Companies Act, 2013, as a private limited company vide 
Certificate of Incorporation issued by the Central Registration 
Centre on behalf of the jurisdictional Registrar of Companies, 
NCT of Delhi & Haryana, New Delhi. 
 

ii. Presently, the Registered Office of the Applicant Resulting 
Company is situated at C/o, Forech Mining & Construction 
International LLP, GT Road, Village Rai, P.S. Rai, Sonipat-131 
029, Haryana; email: fipl@forechmci.in. 
 

iii. The detailed objects of the Resulting Company are set out in the 
enclosed Memorandum of Association and are briefly stated as 
below: 

 
Main Objects: 
 
1. To manufacture, market, buy, sell, handle, import, export, 

repair, develop, improve or to engineer rubber goods, plastic 
and plastic goods, fan belts, transmission belts, V-belts, 
conveyor belts, rubber sheet and all kinds of other beltings, 
whether for industrial use or otherwise and tyres and tubes 
of every description for all types of vehicles heavy or light 
including passenger transport cars, buses, trucks, tractors, 
aeroplanes, motor cycles, scooters, rickshaws and cycles and 
also other related articles, flaps, repair materials, appliances, 
components and accessories relating to tyres and allied 
industries. 

 
2. To carry on the business as buyers, sellers, importers, 

exporters, stockists, agents, commission agents, forwarding 



 
 

and clearing agents, distributors, warehousemen, 
merchants, tractors and dealers in all kinds of rubber whether 
natural or synthetic, reclaimed rubber, foam and sponge 
rubber, metal bonded rubber and synthetic, resin and 
gelatine capsules and other related pharmaceutical products, 
forgings, castings, grinding material and ferrous and non-
ferrous materials. 

 
3. To carry on the business as buyers and sellers, importers 

exporters, dealers, stockists, agents, commission agents, 
forwarding and clearing agents, distributors, warehousemen, 
merchants, traders, sales organisers and representatives of 
manufacturers of all kinds of commodities, goods, articles, 
materials and things. 

 
iv. The Resulting Company is recently incorporated to carry on 

manufacturing and marketing of rubber sheets and other related 
and ancillary activities. 
 

v. That the present Authorised Share Capital of the Resulting 
Company is INR 1,00,000 divided into 10,000 Equity Shares of 
INR 10 each. The present Issued, Subscribed and Paid-up Share 
Capital of the Company is INR 50,000 divided into 5,000 Equity 
Shares of 10 each. Thus, the Resulting Company has issued only 
one kind of shares, viz., Equity Shares. 
 

vi. Detail of the present Board of Directors of the Resulting Company 
is given below: 

 
Sl. 
No 

Name & Address DIN Designation 

1.  Bharat Gandotra  
E-502, Central Park 1, Golf 
Course Road, Sector 42, 
Galleria, DLF IV, Gurgaon-
122009, Haryana 

00165267 Director 

2.  Krishan Agarwal  
53, Suvidha Kunj, 
Pitampura, Delhi-110034 

00020206 Director 

 
5. Detail of the Promoters: The Demerged Company and the Resulting 

Company are closely held unlisted private limited companies. Both the 
Companies are Group Companies under common management and 
control. 

 
5.1 Issued and paid-up Equity Share Capital of the Demerged 

Company-Forech India Private Limited is held by: 
 

Sl. 
No. 

Name of Promoters Address 

1.  Ravi Khanna HUF B-1/40, Safdarjung Enclave, New 
Delhi 110029 

2.  Ravi Khanna B-1/40, Safdarjung Enclave, New 
Delhi 110029 



 
 

3.  Bharat Gandotra E-502, Central Park 1, Golf 
Course Road, Sector 42 Gurgaon 
122009 

4.  Aadisht Khanna B-1/40, Safdarjung Enclave, New 
Delhi 110029 

5.  Bhavya Khanna B-1/40, Safdarjung Enclave, New 
Delhi 110029 

6.  Jyoti Khanna B-1/40, Safdarjung Enclave, New 
Delhi 110029 

7.  Sunrise Buildmore LLP 53, Suvidha Kunj, Pitampura, 
Delhi 110034 

8.  Suversha Khanna B-1/40, Safdarjung Enclave, New 
Delhi 110029 

9.  Hilton Tyres LLP S-23, Green Park Extn. New 
Delhi 110016 

10. Forech Conveyors Pvt Ltd S-23, Green Park Extn. New 
Delhi 110016 

11. Din Dayal Agarwal 53, Suvidha Kunj, Pitampura, 
Delhi 110034 

12. Pankaj Agarwal 53, Suvidha Kunj, Pitampura, 
Delhi 110034 

13. Renu Agarwal 53, Suvidha Kunj, Pitampura, 
Delhi 110034 

14. D D Agarwal HUF  53, Suvidha Kunj, Pitampura, 
Delhi 110034 

 
5.2 Issued and paid-up Equity Share Capital of the Resulting 

Company-FIPL Engineering Private Limited is held by: 
 

Sl. 
No. 

Name of Promoters Address 

1.  Bharat Gandotra E-502, Central Park 1, Golf Course 
Road, Sector 42 Gurgaon 122009 

2.  Krishan Agarwal 53, Suvidha Kunj, Pitampura, 
Delhi 110034 

 
6. The proposed Arrangement of Forech India Private Limited (the 

Demerged Company) and FIPL Engineering Private Limited (the 
Resulting Company), will be affected by the arrangement embodied in 
the Scheme of Arrangement framed under Sections 230 & 232 read with 
Section 66 of the Companies Act, 2013, the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, the National Company 
Law Tribunal Rules, 2016, and other applicable provisions, if any. 

 
7. Rationale and Benefits of the Scheme: 

 
The circumstances which justify and/or necessitate the proposed 
Scheme of Arrangement of Forech India Private Limited and FIPL 
Engineering Private Limited; and benefits of the proposed Demerger, as 
perceived by the Board of Directors of these Companies, to the 
Shareholders and other stakeholders are, inter alia, given below.  

 
i. Forech India Private Limited, the Demerged Company, is primarily 

engaged in manufacturing and marketing of different types of 
conveyor belts, rubber sheets and other related products and other 
ancillary activities. Manufacturing facilities of the Company are 



 
 

situated in two different geographical locations of India, viz., in the 
State of Tamil Nadu and in the State of Haryana. Thus, the Demerged 
Company has two distinct manufacturing divisions, viz., ‘Tamil Nadu 
Division’ and ‘Haryana Division’. 
 
'Tamil Nadu Division' is primarily engaged in the manufacturing of 
Steel Cord Conveyor Belts and Textile Conveyor Belts. Whereas 
'Haryana Division' is primarily engaged in the manufacturing of 
Rubber Sheets.  

 
ii. In recent years, particularly the last decade, India has achieved 

unprecedented economic growth. To exploit the emerging 
opportunities and to provide better management focus, achieve 
greater management efficiencies, unlock the true value of its 
business and accelerated growth, the Demerged Company is 
proposing to hive off ‘Manufacturing and other ancillary activities 
being carried on in the State of Haryana’ (Haryana 
Division/Demerged Undertaking) into the Resulting Company by way 
of Demerger through the present Scheme of Arrangement. The 
Demerged Company will retain the ‘Tamil Nadu Division’ in itself. 

 
iii. The proposed Demerger reflects a strategic move aimed at creating 

two separate legal entities engaged in their respective focused 
activities. The proposed Demerger shall further assist in operational 
clarity, enhanced management focus, mitigation and alignment of 
risks, growth, remuneration and fund-raising ability as per the need 
of the respective businesses and management philosophy. 

 
iv. The proposed Demerger will facilitate administrative convenience, 

and effective monitoring and execution of various projects. It will 
ensure optimum utilization of various resources by these Companies. 

 
v. The proposed Demerger will enable the Demerged Company and the 

Resulting Company to raise necessary funds, invite strategic 
investors and other stakeholders for their respective businesses. 
Both these Companies may devise suitable compensation package 
including stock options for their respective manpower. 

 
vi. The proposed Demerger will provide scope for independent 

expansion of various businesses. It will strengthen, consolidate and 
stabilize the business of these Companies and will facilitate further 
expansion and growth of their business. 

 
vii. The proposed Demerger will have beneficial impact on the Demerged 

Company and the Resulting Company, their employees, shareholders 
and other stakeholders and all concerned. 

 
The Scheme of Arrangement is proposed for the aforesaid reasons. The 
Board of Directors and Management of the Demerged Company and the 
Resulting Company is of the opinion that the proposed Scheme is in the 
best interest of these Companies, their Shareholders and other 
stakeholders. 

 
8. Salient features of the Scheme of Arrangement: 

 
i. All assets and liabilities including Income Tax and all other statutory 

liabilities, if any, of ‘Manufacturing and other ancillary activities being 



 
 

carried on in the State of Haryana’ (Haryana Division/Demerged 
Undertaking) of Forech India Private Limited will be transferred to 
and vest in FIPL Engineering Private Limited, as a going concern. 
 

ii. All the Transferring Employees of the Demerged Company, in service 
on the Effective Date, if any, shall become the employees of the 
Resulting Company on such date without any break or interruption 
in service and upon terms and conditions not less favorable than 
those applicable to them in the Demerged Company on the Effective 
Date. 
 

iii. Appointed Date for the Scheme will be same as the Effective Date, 
or such other date as may be mutually decided by the Board of 
Directors of the Demerged Company and the Resulting Company 
with the approval of the Hon’ble National Company Law Tribunal, or 
such other date as the Hon’ble National Company Law Tribunal, or 
any other Appropriate Authority may approve. 
 

iv. Upon the Scheme coming into effect, entire pre-Scheme issued, and 
paid-up Equity Share Capital of the Resulting Company shall stand 
cancelled, without any payment being made to any shareholder 
against such cancellation. 
 

v. The Share Exchange Ratio for Demerger will be as below: 
 

 The Resulting Company-FIPL Engineering Private Limited will 
issue 1 (one) Equity Share of INR 10 each, credited as fully paid-
up, to the Equity Shareholders of the Demerged Company, for 
every 1 (one) Equity Share of INR 100 each held in the Demerged 
Company-Forech India Private Limited. 

 
Any fraction of share arising out of the aforesaid share exchange 
process, if any, will be rounded off to the nearest whole number. 

 
9. Extracts of the Scheme: Extracts of the selected clauses of the Scheme 

are reproduced below in italics (points/clauses referred to in this part are 
of the Scheme of Arrangement): 

 
1. DEFINITIONS, INTERPRETATION AND CAPITAL STRUCTURE OF 

THE COMPANIES 
 

1.1 DEFINITIONS 
 
In this Scheme and all other Scheme related documents, unless 
repugnant to the meaning or context thereof, the following 
expressions will have the meaning as under: 

 
1.1.1 “Act or Companies Act, 2013” means the Companies Act, 

2013 (18 of 2013), and Rules, Notifications, Circulars, 
Clarifications made or issued thereunder [including but not 
limited to the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016,  the National Company Law 
Tribunal (Procedure for reduction of share capital of company) 
Rules, 2016, and the National Company Law Tribunal Rules, 
2016]; and includes any amendments, statutory re-enactments, 
and modifications thereof for the time being in force. 
 



 
 

1.1.2 “Applicable Law(s)” means any applicable central, provincial, 
local or other law including all applicable provisions of all (a) 
constitutions, decrees, treaties, statutes, laws (including the 
common law), codes, notifications, rules, regulations, policies, 
guidelines, circulars, directions, directives, ordinances or orders 
of any Appropriate Authority, statutory authority, competent 
authority, court, tribunal having jurisdiction over the Companies; 
(b) Permits; and (c) orders, decisions, injunctions, judgments, 
awards and decrees of or agreements with any Appropriate 
Authority having jurisdiction over the Companies to this Scheme 
and shall include, without limitation, the listing agreement, if 
any, executed with the Stock Exchange. 

 
1.1.3 “Appointed Date” for the purpose of this Scheme means same 

as the Effective Date, or such other date as may be mutually 
decided by the Board of Directors of the Demerged Company and 
the Resulting Company with the approval of the Hon’ble National 
Company Law Tribunal, or such other date as the Hon’ble 
National Company Law Tribunal, or any other Appropriate 
Authority may approve.  

 
1.1.4 “Appropriate Authority” means:  
  

i. The Government of any jurisdiction (including any Central, 
State, Provincial, Municipal or Local Government or any 
political or administrative sub-division thereof) and any 
department, ministry, agency, instrumentality, court, 
central bank, commission or other authority thereof. 
 

ii. The Reserve Bank of India, the Securities and Exchange 
Board of India, the Real Estate Regulatory Authorities, the 
Directorate General of Shipping and such other Sectoral 
Regulators or Authorities as may be applicable. 

 
iii. Any governmental, quasi-governmental or private body or 

agency lawfully exercising, or entitled to exercise, any 
administrative, executive, judicial, legislative, regulatory, 
licensing, competition, tax, importing or other 
governmental or quasi-governmental authority including 
(without limitation) National Company Law Tribunal and 
Stock Exchanges. 

 
1.1.5 “Board” or “Board of Directors” means the respective Board 

of Directors of the Demerged Company and the Resulting 
Company and will, unless it is repugnant to the context or 
otherwise, include committee(s) so authorised by the Board of 
Directors, or any person authorised by the Board of Directors or 
such committee(s). 

 
1.1.6 “Companies” means the Demerged Company and the Resulting 

Company when referred collectively; and “Company” means any 
of these Companies, individually. 

 
1.1.7 “Demerged Company” means Forech India Private Limited 

being a company incorporated under the provisions of the 
Companies Act, 1956 and having its registered office at Malikpur 
Road, Village Dhaturi, Asadpur Nandnaur, Sonipat-131 027, 



 
 

Haryana; e-mail: kishoreverma@forech.com; Website: 
www.forech.com. 

 
Forech India Private Limited [Corporate Identity No. (CIN): 
U51109HR1983PTC132390; Income Tax Permanent Account No. 
(PAN): AAACF0240N] (hereinafter referred to as “the Demerged 
Company/the Company”) was originally incorporated on 21st 
January 1983 under the provisions of the Companies Act, 1956, 
as a public limited Company with the name and style as ‘Hilton 
Marketing Limited’ vide Certificate of Incorporation issued by the 
Registrar of Companies, NCT of Delhi & Haryana, New Delhi. The 
Company was issued Certificate for Commencement of Business 
dated 23rd February 1983 by the Registrar of Companies, NCT of 
Delhi & Haryana, New Delhi. Name of the Company was changed 
to ‘Forech India Limited’ vide Fresh Certificate of Incorporation 
dated 18th June 1987, issued by the NCT of Delhi & Haryana, New 
Delhi. The Company was converted into a private limited company 
and name of the Company was changed to ‘Forech India Private 
Limited’ vide Fresh Certificate of Incorporation dated 19th February 
2016, issued by the Registrar of Companies, NCT of Delhi & 
Haryana, New Delhi. Registered Office of the Company was shifted 
from the NCT of Delhi to the State of Haryana as approved by the 
Regional Director, Northern Region, Ministry of Corporate Affairs, 
New Delhi vide Order dated 28th April 2025.  The Registrar of 
Companies, NCT of Delhi & Haryana, New Delhi, registered the 
aforesaid order and allotted a new CIN to the Company. 
 

1.1.8 “Demerged Undertaking” or “Demerged Business” means 
‘Manufacturing and other ancillary activities being carried on in 
the State of Haryana’ (Haryana Division/Demerged Undertaking) 
of Forech India Private Limited (the Demerged Company), 
various ancillary and support services and other related activities 
with all properties, assets, rights and powers and all debts, 
liabilities, duties and obligations, litigations, working capital 
(including all inventories), whether tangible or intangible, and 
such other ventures and shall include ancillary and support 
services in relation to the same, to be transferred to FIPL 
Engineering Private Limited (the Resulting Company), as a going 
concern, with effect from the Appointed Date, and shall include 
(without limitation): 

 
i. Entire operations and activities consisting of ‘Manufacturing 

and other ancillary activities being carried on in the State of 
Haryana’ (Haryana Division/Demerged Undertaking) of 
Forech India Private Limited, and other related and ancillary 
activities. 
 

ii. All the movable and immovable properties, tangible or 
intangible, investments,  plant and machinery, electrical 
installations, equipment, furniture, fixtures, vehicles, stocks 
and inventory, leasehold assets and other properties, real, 
corporeal and incorporeal, in possession or reversion, 
present and contingent assets (whether tangible or 
intangible) of whatsoever nature, assets, pertaining to 
Demerged Undertaking of the Demerged Company 
including cash in hand, amounts lying in the banks, escrow 
accounts, claims, powers, authorities, allotments, 



 
 

approvals, consents, letters of intent, registrations, 
contracts, engagements, arrangements, rights, credits, 
titles, interests, benefits, advantages, freehold, leasehold 
rights, brands, sub-letting tenancy rights, leave and license 
permissions, no objection certificates, goodwill, other 
intangibles, registration, approvals, Permits, 
authorisations, trademarks, trade names, patents, patent 
rights, copyrights, and other industrial and intellectual 
properties and credential and rights of any nature 
whatsoever including know-how, websites, portals, domain 
names,  or any applications for the above, assignments and 
grants in respect thereof, import quotas and other quota 
rights, right to use and avail of services of every kind, 
nature and description whatsoever, provisions, funds, and 
benefits (including all work-in progress), of all agreements, 
arrangements, deposits, advances, recoverable and 
receivables, whether from government, semi-government, 
local authorities or any other Person including customers, 
contractors or other counter parties, etc., all earnest monies 
and/or deposits, privileges, liberties, easements, 
advantages, benefits, exemptions, licenses, privileges and 
approvals of whatsoever nature and wheresoever situated, 
belonging to or in the ownership, power or possession or 
control of or vested in or granted in favour of or enjoyed by 
the Demerged Company in relation to and pertaining to 
Demerged Undertaking. 

  
iii. All other interests or rights (including claim, arbitration 

awards, on-going arbitration proceedings, etc.) or, 
accumulated experience or performance qualifications 
including financial, technical, manufacturing and other 
qualifications, work experience in or arising out of or 
relating to the Demerged Undertaking of the Demerged 
Company together with all respective powers, interests, 
charges, privileges, benefits, entitlements, building plans, 
drawings (including approvals obtained for such drawings 
or pending applications for approvals), approved tenders, 
past experience and credentials, business track record, 
brands and trademarks, patents, copyrights, other 
intellectual property rights, industrial and other 
registrations, licenses, quotas, subsidies, grants, powers 
and facilities of every kind, nature and descriptions 
whatsoever, income tax (including advance tax, self-
assessment tax, regular assessment tax, tax deducted at 
source) paid by Demerged Company pertaining to 
Demerged Undertaking,  un-utilised credits relating to 
excise duties, sales tax, service tax, VAT, GST or any other 
Taxes by whatever name called belonging to Demerged 
Undertaking, tax benefits and other claims and powers, 
rights to use and avail of telephones, facsimile connections 
and other communication facilities, connections, 
installations and equipment, utilities, e-mail, internet and 
leased lines, utilities, electricity, water and other services, 
and all other interests in connection with or relating to 
Demerged Undertaking. 

  



 
 

iv. All receivables, loans and advances, including accrued 
interest thereon, all advance payments, earnest monies 
and/or security deposits, payment against warrants, if any, 
or other entitlements of the Demerged Company in relation 
to and pertaining to the Demerged Undertaking. 

  
v. All the debts, liabilities, duties and obligations, funded and 

non-funded facilities, bank guarantees, performance 
guarantees, corporate guarantees, letters of credit including 
contingent liabilities of the Demerged Company in relation 
to and pertaining to the Demerged Undertaking after 
following the due process prescribed by lenders/ Persons 
wherever required.   

  
vi. All contracts (including vendor contracts, lease contracts, 

customer contracts of every nature and revenue and 
receipts associated therewith), ongoing projects and 
completed projects which are part of the Demerged 
Undertaking, agreements, entitlements, pre-qualifications, 
purchase orders/service orders, operation and maintenance 
contracts, memoranda of understanding, memoranda of 
undertaking, memoranda of agreements, memoranda of 
agreed points, bids, tenders, tariff orders, open order 
book(s), expression of interest, resolution plans, letter of 
intent, hire purchase agreements, lease/license 
agreements, tenancy rights, agreements/panchnamas for 
right of way, equipment purchase agreements, agreement 
with customers, purchase and other agreements with the 
supplier/manufacturer of goods/service providers, other 
arrangements, undertakings, deeds, bonds, schemes, 
insurance covers and claims and clearances and other 
instruments of whatsoever nature and description, whether 
written, oral or otherwise and all rights, title, interests, 
claims and benefits thereunder in relation to and pertaining 
to the Demerged Undertaking.  

  
vii. All civil, legal or other litigations and proceedings including 

arbitration proceedings in relation to the Demerged 
Undertaking. 

 
viii. All books, records, files, papers, engineering and process 

information, records of standard operating procedures, 
computer programs/ software along with their licenses, 
drawings, manuals, data, catalogues, quotations, sales and 
advertising materials, lists of present and former customers 
and suppliers, customer credit information, customer 
pricing information and other records whether in physical or 
electronic form, in connection with or relating to the 
Demerged Undertaking. 

 
ix. All Transferring Employees. 

 
x. It is clarified that all the property of the Demerged 

Undertaking and all the liabilities relatable to the Demerged 
Undertaking, immediately before the Demerger, shall be 
transferred to the Resulting Company. For the purpose of 



 
 

this Scheme, liabilities relatable to the Demerged 
Undertaking shall include the following: 

 
(a) The liabilities which arise out of the activities or 

operations of the Demerged Undertaking. 
 
(b) The specific loans or borrowings (including 

debentures) raised, incurred and utilised solely for the 
activities or operations of the Demerged Undertaking. 

 
(c) In cases, other than those referred to in clause (a) or 

clause (b), so much of the amounts of general or 
multipurpose borrowings, if any, of the Demerged 
Company as stand in the same proportion which the 
value of the assets transferred in the Demerger bears 
to the total value of the assets of the Demerged 
Company immediately before the Demerger. 

 
It is specifically clarified that the Resulting Company shall 
be entitled and authorised to use the work experience, 
credential, qualifications, performance qualifications 
including financial, technical, manufacturing and other 
qualifications, capabilities, legacies and track record with 
various Central and State Government Agencies and private 
sector entities, contracts with clients and with vendors 
(including technical parameters, past performance, track 
record, financials, etc.) of the Demerged Company, 
pertaining to the Demerged Undertaking, acquired by 
reason of the completion of various projects and works, 
certificates of completion of projects or works issued by the 
clients and the right to use all these for qualifying for any 
tender or project that may be issued at any time. 
 
It is clarified that any question as to whether or not a 
specified asset or liability pertains to the Demerged 
Undertaking or arises out of the activities or operations of 
Demerged Undertaking shall be decided by the Demerged 
Company.  

 
Proforma Balance Sheet of the Demerged Undertaking of 
the Demerged Company is set out in Schedule-1. 

 
1.1.9 “Demerger” means transfer and vesting of ‘Manufacturing and 

other ancillary activities being carried on in the State of Haryana’ 
(Haryana Division/Demerged Undertaking) of Forech India 
Private Limited, on a going concern basis, by way of Demerger 
into FIPL Engineering Private Limited, in terms of this Scheme in 
its present form or with any modification(s) as approved by the 
Hon’ble National Company Law Tribunal or any other Appropriate 
Authority, as the case may be. 

 
1.1.10 “Effective Date” means last of the dates on which the certified 

copies of the Order(s) passed by the Hon’ble National Company 
Law Tribunal, sanctioning this Scheme, are filed with the 
concerned Registrar of Companies, Ministry of Corporate Affairs. 
Any references in this Scheme to “upon this Scheme becoming 
effective” or “upon this Scheme coming into effect” or 



 
 

“effectiveness of this Scheme” will be a reference to the Effective 
Date. 

 
It is, however, clarified that though this Scheme will become 
operative from the Effective Date, the provisions of this Scheme 
will be effective from the Appointed Date. In other words, the 
effective date is only a trigger point for implementation of the 
Scheme. As soon as the effective date is achieved, provisions of 
this Scheme will come into operation; and will be effective and 
applicable with effect from the Appointed Date in terms of the 
provisions of Section 232(6) of the Companies Act, 2013, and 
other applicable provisions, if any. 
 

1.1.11 “Encumbrance” means (a) any mortgage, charge (whether 
fixed or floating), pledge, lien, hypothecation, assignment, deed 
of  trust, title retention, security interest or other encumbrance 
of any kind securing, or conferring any priority of payment in 
respect of, any obligation of any person, including any right 
granted by a transaction which in legal terms, is not the granting 
of security but which has an economic or financial effect similar 
to the granting of security under Applicable Laws; (b) any proxy, 
power of attorney, voting trust agreement, interest, option, right 
of first offer, refusal or transfer restriction in favour of any 
person; and (c) any adverse claim as to title, possession or use. 
 

1.1.12 “FEMA” means the Foreign Exchange Management Act, 1999 
and the rules, regulations, notifications and circulars, etc., made 
thereunder and will include any statutory modification(s), 
amendment(s) or re-enactment(s) thereof for the time being in 
force. 

 
1.1.13 “Haryana Division” means manufacturing and marketing of 

different types of rubber sheets and other related products and 
other ancillary activities being carried on by the Demerged 
Company in the State of Haryana.  

 
1.1.14 “INR” or “₹” means the Indian Rupee being the official currency 

of the Republic of India [currency code: ‘INR’, and its symbol: 
‘₹’]. 

 
1.1.15 “Intellectual Property Rights” means, whether registered or 

not, in the name of or recognized under Applicable Laws as being 
intellectual property of the Demerged Undertaking of the 
Demerged Company, or in the nature of common law rights of 
the Demerged Undertaking of the Demerged Company, as the 
case may be, all domestic and foreign (a) trademarks, service 
marks, brand names, internet domain names, websites, online 
web Portals, trade names, logos, as well as copyright in all of the 
brands, logos and their variations, along with the global goodwill 
associated with the foregoing; uniforms, all applications and 
registration for the foregoing; (b) all domestic and/or foreign 
Patents granted or applied for; (c) confidential and proprietary 
information and trade secrets; (d) published and unpublished 
works of authorship and copyrights therein and registrations and 
applications therefor and all renewals, extensions, restorations 
and reversions thereof; (e) computer software,  programs 
(including source code, object code, firmware, operating systems 



 
 

and specifications) and processes; (f) designs, drawings, 
sketches; (g) tools, databases, frameworks, customer data, 
proprietary information, knowledge, any other technology or 
know-how, licenses, software licenses and formulas; (h) ideas 
and all other intellectual property or proprietary rights; and (i) 
all rights in all of the foregoing provided by Applicable Laws. 

 
1.1.16 “IT Act” means the Income Tax Act, 1961, and the rules, 

regulations, notifications and circulars, etc., made thereunder 
and will include any statutory modification(s), amendment(s) or 
re-enactment(s) thereof for the time being in force. 
 

1.1.17 “National Company Law Tribunal” means appropriate 
Bench/Benches of the Hon’ble National Company Law Tribunal 
constituted under the Companies Act, 2013, or such other court, 
tribunal, forum or authority having jurisdiction to sanction the 
present Scheme and other connected matters. The National 
Company Law Tribunal is hereinafter referred to as “the 
Tribunal”/“NCLT”. 

 
1.1.18 “New Equity Shares” means Equity Shares having face value 

of INR 10 per share, credited as fully paid-up, to be issued by 
the Resulting Company to the Shareholders of the Demerged 
Company, pursuant to this Scheme. 

 
1.1.19 “Permits” means all consents, licenses, permits, permissions, 

authorisations, rights, clarifications, approvals, environmental 
approvals, customer approvals, no objection certificates (NOCs), 
clearances, confirmations, declarations, waivers, exemptions, 
registrations, enlistments, filings, whether governmental, 
statutory, regulatory, or otherwise under Applicable Law. 

 
1.1.20 “Person” means an individual, a partnership, a corporation, a 

limited liability partnership, a limited liability company, an 
association, a joint stock company, a trust, a joint venture, an 
unincorporated organization or an Appropriate Authority. 

 
1.1.21 “Portals” means electronic portals and/or websites maintained 

by various Appropriate Authorities, government departments, 
public sector undertakings, private sector undertakings, banks, 
financial institutions and other entities and Persons. 

 
1.1.22 “Record Date” means the date(s) to be fixed by the Board of 

Directors of the Demerged Company and/or the Resulting 
Company, to determine the eligibility of the Shareholders of the 
Demerged Company to get New Shares in the Resulting 
Company on Demerger and other matters, if any, pursuant to 
this Scheme. 

 
1.1.23 “Registrar of Companies” means concerned Registrar(s) of 

Companies, Ministry of Corporate Affairs having jurisdiction 
under the Companies Act, 2013, and other applicable provisions, 
if any, on the respective Companies. 

 
1.1.24 “Remaining Business or Residual Business of the 

Demerged Company” means all the business, units, divisions, 
undertakings, activities, operations, assets, liabilities, 



 
 

investments, cash and bank balances and intellectual property 
rights of the Demerged Company other than those forming part 
of Demerged Undertaking. It is clarified that all the assets and 
corresponding liabilities of the Remaining Business shall be 
retained in the Demerged Company.  
 
Without prejudice to the generality of this Clause, the Remaining 
Business of the Demerged Company will include the following: 

 
i. Tamil Nadu Division: Manufacturing and marketing of 

different types of conveyor belts and other related activities 
being carried on by the Demerged Company in the State of 
Tamil Nadu; and other related and ancillary activities, along 
with all assets (whether movable or immovable, real or 
personal, corporeal or incorporeal, present future or 
contingent, tangible or intangible) of such Division. 

 
ii. All trademarks, service marks, patents and domain names, 

copyrights, industrial designs, product registrations and 
other intellectual property rights being used by Forech India 
Private Limited for its remaining business.  

 
It is clarified that some trademarks, domain names and 
other IPRs, as the case may be, are being used by both 
‘Tamil Nadu Division’ and ‘Haryana Division’ of the 
Demerged Company. The same will continue to be used by 
the Demerged Company and the Resulting Company for 
their respective businesses, after the implementation 
present Scheme of Arrangement. The Demerged Company 
will execute necessary assignment or other enabling 
agreement, as may be required, in favour of the Resulting 
Company for this purpose. 

 
1.1.25 “Resulting Company” means FIPL Engineering Private 

Limited being a company incorporated under the provisions of 
the Companies Act, 2013 and having its registered office at C/o, 
Forech Mining & Construction International LLP, GT Road, Village 
Rai, P.S. Rai, Sonipat-131 029, Haryana; email: 
fipl@forechmci.in. 
 
FIPL Engineering Private Limited [Corporate Identity No. (CIN): 
U22192HR2025PTC134598; Income Tax Permanent Account No. 
(PAN): AAGCF5393L] (hereinafter referred to as “Resulting 
Company/the Company”) was incorporated on 30th July 2025, 
under the provisions of the Companies Act, 2013, as a private 
limited company vide Certificate of Incorporation issued by the 
Central Registration Centre on behalf of the jurisdictional 
Registrar of Companies, NCT of Delhi & Haryana, New Delhi.  

 
1.1.26 “Scheme” means the present Scheme of Arrangement framed 

under the provisions of Sections 230 & 232 read with Section 66 
and other relevant provisions of the Companies Act, 2013, as 
may be applicable, together with Section 2(19AA) and other 
relevant provisions of the Income Tax Act, 1961, and other 
applicable provisions, if any, which provides for Demerger of 
‘Manufacturing and other ancillary activities being carried on in 
the State of Haryana’ of Forech India Private Limited into FIPL 



 
 

Engineering Private Limited, on a going concern basis; and 
various other matters incidental, consequential or otherwise 
integrally connected with the said Demerger, in the present form 
or with any modification(s) approved or imposed or directed by 
Members/Creditors of these Companies and/or by any 
Appropriate Authority and/or by the Hon’ble National Company 
Law Tribunal or that may otherwise be deemed fit by these 
Companies. 

 
1.1.27 “Tamil Nadu Division” means manufacturing and marketing of 

different types of conveyor belts and other related products and 
other ancillary activities being carried on by the Demerged 
Company in the State of Tamil Nadu. 

 
1.1.28 “Taxation” or “Tax” or “Taxes” means all forms of taxes and 

statutory, governmental, state, provincial, international, local 
governmental or municipal impositions, duties, contributions and 
levies and whether levied by reference to income, profits, book 
profits, gains, net wealth, asset values, turnover, added value or 
otherwise and shall further include payments in respect of or on 
account of Tax, whether by way of deduction at source, advance 
tax, minimum alternate tax or otherwise or attributable directly 
or primarily to the Demerged Undertaking of the Demerged 
Company or any other Person and all penalties, charges, costs 
and interest relating thereto. 

 
1.1.29 “Transferring Employees” means (a) all the employees of the 

Demerged Undertaking as on the Effective Date and (b) such 
other employees as identified by the Demerged Company as on 
the Effective Date. 

 
2. TRANSFER AND VESTING OF THE DEMERGED UNDERTAKING 

 
2.1 Upon the Scheme becoming effective and with effect from the 

commencement of business on the Appointed Date, and subject to 
the provisions of this Scheme and pursuant to Sections 230 & 232 of 
the Act, and other applicable provisions, if any, the whole of the 
Demerged Undertaking of the Demerged Company, as defined in 
‘Sub-clause 1.1.8’ of ‘Clause-1.1: Definitions’ of this Scheme, shall 
stand demerged in the Resulting Company, as a going concern, and 
all assets, liabilities, contracts, arrangements, Transferring 
Employees, Permits, licenses, registrations, enlistment, records, no 
objection certificates, approvals, credentials, litigations, etc., of the 
Demerged Undertaking shall, without any further act, instrument or 
deed, stand transferred to and vested in or be deemed to have been 
transferred to and vested in the Resulting Company so as to become 
as and from the Appointed Date, the assets, liabilities, contracts, 
arrangements, employees, Permits, licenses, registrations, 
enlistment, records, approvals, etc., of the Resulting Company by 
virtue of, and in the manner provided in this Scheme.  
 

2.2 Without prejudice to the generality of the above and to the extent 
applicable, unless otherwise stated herein, with effect from the 
Appointed Date: 

 
2.2.1 With respect to the assets of the Demerged Undertaking that are 

movable in nature or are otherwise capable of being transferred 



 
 

by manual delivery or by paying over or endorsement and/or 
delivery, the same may be so transferred by the Demerged 
Company by operation of law without any further act or execution 
of an instrument with the intent of vesting such assets with the 
Resulting Company as on the Appointed Date.  

  
2.2.2 With respect to the assets of the Demerged Undertaking, other 

than those referred to in Clause 2.2.1 above, including all rights, 
title and interests in the agreements (including agreements for 
lease or license of the properties), contracts, investment in 
shares, mutual funds, bonds, and any other securities, fixed 
deposits, sundry debtors, outstanding loans and advances, if 
any, recoverable in cash or in kind or for value to be received, 
bank balances, earnest moneys and deposits, if any, with 
Government, semi-Government, local and other authorities and 
bodies, customers and other Person, whether or not the same is 
held in the name of the Demerged Company, shall, without any 
further act, instrument or deed, be transferred to and vested in 
and/or be deemed to be transferred to and vested in the 
Resulting Company with effect from the Appointed Date by 
operation of law as transmission, as the case may be, in favour 
of the Resulting Company. It is clarified that all agreements with 
customer, agreements with any Appropriate Authority, 
agreement with banks/funds, vendor agreements, software or 
third party licenses, statutory and regulatory permissions, 
environmental approvals and consents, registrations, 
enlistments or other licenses and power of attorneys would get 
transferred to and vested in the Resulting Company with effect 
from the Appointed Date by operation of law as transmission, as 
the case may be, in favour of the Resulting Company and shall 
have been deemed to have been entered into by the Resulting 
Company with such respective parties.  
 
Any investment made by the Demerged Company in equity 
shares and other securities in any listed company (listed investee 
company) under “Promoters/Promoter’s Group Category 
Shareholders” or under “Non-Promoter/Public Category 
Shareholders” as part of its Demerged Undertaking, will be 
transferred to and vested in the Resulting Company pursuant to 
this Scheme. It is clarified that the Resulting Company shall 
remain in the same category of shareholders in the respective 
listed investee companies vis-à-vis such investments; and shall 
be treated accordingly by the respective listed investee 
companies. 

 
2.2.3 Without prejudice to the aforesaid, all the immovable property 

whether or not included in the books of the Demerged Company 
pertaining to the Demerged Undertaking, whether freehold or 
leasehold (including but not limited to any other document of 
title, rights, interest and easements in relation thereto, and any 
shares in cooperative housing societies associated with such 
immoveable property) shall stand transferred to and be vested 
in the Resulting Company with effect from the Appointed Date, 
without any act or deed to be done or executed by the Demerged 
Company and/or the Resulting Company. With regard to the 
licenses of the properties, the Resulting Company will enter into 
novation agreements, if it is so required.   



 
 

  
2.2.4 All debts, liabilities, duties and obligations (debentures, bonds, 

notes and other debt securities), bank guarantees, performance 
guarantees, corporate guarantees, letters of credit including 
contingent liabilities of the Demerged Company in relation to and 
pertaining to the Demerged Undertaking shall, without any 
further act, instrument or deed or wherever required after 
following the due process prescribed by lenders/ Persons, be 
transferred to, and vested in, and/or deemed to have been 
transferred to, and vested in, the Resulting Company so as to 
become on and from the Appointed Date, the debts, liabilities, 
duties and obligations of the Resulting Company on the same 
terms and conditions as were applicable to the Demerged 
Company, and it shall not be necessary to obtain the consent of 
any Person who is a party to contract or arrangement by virtue 
of which such liabilities have arisen in order to give effect to the 
provisions of this Clause 2.1. It is clarified that in terms of the 
provisions of Section 2(19AA) and relevant provisions of the 
Income Tax Act, 1961, all the liabilities relatable to the Demerged 
Undertaking, being transferred by the Demerged Company, 
immediately before the Demerger, shall become the liabilities of 
the Resulting Company by virtue of the Demerger. The liabilities 
relatable to the Demerged Undertaking shall include the 
following: 
 
(a) The liabilities which arise out of the activities or operations 

of the Demerged Undertaking. 
 

(b) The specific loans or borrowings (including debentures) 
raised, incurred and utilised solely for the activities or 
operations of the Demerged Undertaking. 

 
(c) In cases, other than those referred to in clause (a) or clause 

(b), so much of the amounts of general or multipurpose 
borrowings, if any, of the Demerged Company as stand in 
the same proportion which the value of the assets 
transferred in the Demerger bears to the total value of the 
assets of the Demerged Company immediately before the 
Demerger. 

 
2.2.5 All the brands and trademarks pertaining to the Demerged 

Undertaking including registered and unregistered trademarks 
along with all rights of commercial nature including attached 
goodwill, title, interest, labels and brand registrations, 
copyrights, trademarks and all such other industrial and 
intellectual property rights of whatsoever nature pertaining to 
the Demerged Undertaking shall be transferred to the Resulting 
Company with effect from the Appointed Date. The Resulting 
Company shall take such actions as may be necessary and 
permissible to get the same transferred and/or registered in the 
name of the Resulting Company.  

  
2.2.6 The vesting of the Demerged Undertaking, as aforesaid, shall be 

subject to the Encumbrances, if any, over or in respect of any of 
the assets or any part thereof, in respect of any financing, 
borrowings and/or debts pertaining to the Demerged 
Undertaking which shall be transferred to the Resulting Company 



 
 

provided, however, that such Encumbrances shall be confined 
only to the relevant assets of the Demerged Undertaking or part 
thereof on or over which they are subsisting on and no such 
Encumbrances shall extend over or apply to any other asset(s) 
of the Resulting Company. Any reference in any security 
documents or arrangements (to which the Demerged Company 
is a party) related to any assets of the Demerged Undertaking 
shall be so construed to the end and intent that such security 
shall not extend, nor be deemed to extend, to any of the other 
asset(s) of the Resulting Company. Similarly, the Resulting 
Company shall not be required to create any additional security 
over assets vested under this Scheme for any loans, debentures, 
deposits or other financial assistance already availed of/to be 
availed of by it, and the Encumbrances in respect of such 
indebtedness of the Resulting Company shall not automatically 
extend or be deemed to extend or apply to the assets so vested. 
It is clarified that on transfer of the Encumbrances along with the 
Demerged Undertaking, as mentioned above, the Demerged 
Company shall be deemed to be released from such 
Encumbrances. It is clarified that upon the Scheme becoming 
effective, the Demerged Company and the Resulting Company 
will file requisite form(s) with the Registrar of Companies for 
creation, modification and/or satisfaction of charge(s) and will 
take all such steps as may be required, to give effect to the 
provisions of this Scheme. 

  
2.2.7 Upon the Scheme being effective, the work experience, 

qualifications, capabilities, legacies and track record with 
Government/Non-Government agencies/bodies, contracts with 
clients and with vendors (including technical parameters, past 
performance, track record, financials, etc.) of the Demerged 
Company acquired by reason of the completion of various 
projects and works pertaining to the Demerged Undertaking and 
certificates of completion of projects or works pertaining to the 
Demerged Undertaking issued by the clients of the Demerged 
Company or any Appropriate Authority shall be deemed to be 
part of and belonging to the Resulting Company and shall, for all 
purposes, be regarded as the work experience, credentials and 
qualification, capabilities and legacies (including technical 
parameters, past performance, track record, financials etc.) and 
certificates of completion of the Resulting Company.   

  
2.2.8 Further, upon the Scheme being effective, the Resulting 

Company shall be entitled and authorised to use the total work 
experience, credential, qualifications, performance qualifications 
including financial, technical, manufacturing and other 
qualifications, capabilities, legacies and track record 
Government/Non-Government agencies/bodies, contracts with 
clients and with vendors (including technical parameters, past 
performance, track record, financials, etc.) of the Demerged 
Company, pertaining to the Demerged Undertaking, acquired by 
reason of the completion of various projects and works, 
certificates of completion of projects or works issued by the 
clients or any Appropriate Authority. The Resulting Company 
shall have the right to use all the abovementioned work 
experience, etc., for getting registration/ enlistment with 
Government/Non-Government agencies/bodies, private sector 



 
 

entities, and for qualifying for any tender or project that may be 
issued at any time. 

 
2.2.9 On and from the Effective Date and till such time that the name 

of the bank accounts of the Demerged Company pertaining to 
the Demerged Undertaking, if any, has been replaced with that 
of the Resulting Company, the Resulting Company shall be 
entitled to maintain and operate the bank accounts of the 
Demerged Undertaking in the name of the Demerged Company 
and for such time as may be determined to be necessary by the 
Resulting Company. All cheques and other negotiable 
instruments, payment orders received or presented for 
encashment which are in the name of the Demerged Company 
and pertaining to the Demerged Undertaking after the Effective 
Date shall be accepted by the bankers of the Resulting Company 
and credited to the account of the Resulting Company, if 
presented by the Resulting Company.   

  
2.2.10 Without prejudice to the foregoing provisions of this Scheme, the 

Demerged Company and/or the Resulting Company shall be 
entitled to apply to the Appropriate Authority and Person, as are 
necessary under any law, for such consents, approvals, sanctions 
and process which the Resulting Company may require and 
execute any and all instruments or documents and do all the acts 
and deeds as may be required, including filing of necessary 
applications, notices, intimations, novation or letters with any 
Appropriate Authority or Person, to give effect to the above 
provisions. Additionally, at the election of the Demerged 
Company and the Resulting Company, immovable properties 
forming a part of the Demerged Undertaking may be assigned, 
not by virtue of this Scheme, but by way of separate deeds of 
conveyance, so as to give effect to the above provisions of the 
Scheme. 
 

7. STAFF, WORKMEN AND EMPLOYEES 
 

7.1 On the Scheme becoming effective, all Transferring Employees of the 
Demerged Company, in service on the Effective Date, shall become 
and deemed to have become employees of the Resulting Company 
on such date without any break or interruption in their service and 
on the basis of continuity of service, and upon terms and conditions 
not less favorable than those applicable to them in the Demerged 
Company, on the Effective Date. 

 
7.2 It is expressly provided that on the Scheme becoming effective, the 

services of all such Transferring Employees with the Demerged 
Company prior to the Demerger shall be taken into account for the 
purposes of all existing benefits to which the said Transferring 
Employees may be eligible, including for the purpose of payment of 
any gratuity and other retiral/terminal benefits and to this effect the 
accumulated balances, if any, standing to the credit of such 
Transferring Employees in the existing provident fund, gratuity fund 
and superannuation fund of which they are members, will be 
transferred to such provident fund, gratuity fund and superannuation 
funds nominated by the Resulting Company and/ or such new 
provident fund, gratuity fund and superannuation fund to be 
established in accordance with Applicable Law and caused to be 



 
 

recognized by the Appropriate Authority, by the Resulting Company. 
The decision on whether or not Transferring Employee is part of the 
Demerged Undertaking, be decided by the Demerged Company, and 
shall be final and binding on all concerned. 

 
7.3 Pending the transfer as aforesaid, the provident fund, the gratuity 

fund and superannuation fund dues of the said Transferring 
Employees would be continued to be deposited in the existing 
provident fund, gratuity fund and superannuation fund, respectively, 
of the Demerged Company, as the case may be. 

 
9. CONDUCT OF BUSINESS OF THE DEMERGED UNDERTAKING UPTO 

THE EFFECTIVE DATE BY THE DEMERGED COMPANY 
 

From the Appointed Date until the Effective Date: 
 
i. The Demerged Company (with respect to the Demerged 

Undertaking) shall be deemed to have been carrying on and shall 
carry on its business and activities and shall be deemed to have 
held and stood possessed of and shall hold and stand possessed of 
the assets for and on account of, and in trust for the Resulting 
Company. 
 

ii. The Demerged Company shall stand possessed of all the assets and 
properties of the Demerged Undertaking, in trust for the Resulting 
Company. Accordingly, any asset or property acquired by the 
Demerged Company pertaining to the Demerged Undertaking, on 
or after the Appointed Date, shall be deemed to be the assets and 
properties of the Resulting Company. 
 

iii. The Demerged Company shall be deemed to have carried on 
business and activities of the Demerged Undertaking for and on 
behalf of and for the benefit and on account of the Resulting 
Company. With effect from the Appointed Date, all profits or income 
arising or accruing to the Demerged Company with respect to the 
Demerged Undertaking and all Taxes paid thereon (including but 
not limited to advance tax, tax deducted at source, securities 
transaction tax, taxes withheld/ paid in a foreign country, etc.) or 
losses arising or incurred by the Demerged Company with respect 
to the Demerged Undertaking shall, for all purposes, be treated as 
and deemed to be the profits or income, Taxes or losses, of the 
Resulting Company. 

 
iv. Any of the rights, powers, authorities, privileges exercised by the 

Demerged Company, in relation to the Demerged Undertaking, 
shall be deemed to have been exercised for and on behalf of, and 
in trust for the Resulting Company. Similarly, any of the obligations, 
duties and commitments that have been undertaken or discharged 
by Demerged Company, in relation to the Demerged Undertaking, 
shall be deemed to have been undertaken for and on behalf of the 
Resulting Company. 

 
v. All loans raised and all liabilities and obligations incurred by the 

Demerged Company with respect to the Demerged Undertaking 
after the Appointed Date and prior to the Effective Date, shall, 
subject to the terms of this Scheme, be deemed to have been 
raised, used or incurred for and on behalf of the Resulting Company 



 
 

and to the extent they are outstanding on the Effective Date, shall 
also, without any further act or deed be and be deemed to become 
the debts, liabilities, duties and obligations of the Resulting 
Company. 

 
vi. The Demerged Company, in relation to the Demerged Undertaking 

shall not, without the prior written consent of the Board of Directors 
of the Resulting Company or pursuant to any pre-existing 
obligation, sell, transfer or otherwise alienate, charge, mortgage or 
encumber or otherwise deal with or dispose of the Demerged 
Undertaking or any part thereof except in the ordinary course of 
business. 
 

11.  CONSIDERATION FOR DEMERGER 
 

11.1 Upon the Scheme coming into effect and in consideration of 
Demerger and vesting of the Demerged Undertaking of the 
Demerged Company into the Resulting Company in terms of this 
Scheme; the Resulting Company shall, without any further 
application or deed, issue and allot New Equity Shares, to the 
Shareholders of the Demerged Company whose names appear in the 
Register of Members/list of Beneficial Owners as received from the 
Depositories as on the Record Date, in the following manner: 

 
i. The Resulting Company-FIPL Engineering Private Limited will 

issue 1 (one) Equity Share of INR 10 each, credited as fully 
paid-up, to the Equity Shareholders of the Demerged Company, 
for every 1 (one) Equity Share of INR 100 each held in the 
Demerged Company-Forech India Private Limited. 

 
11.2 Any fraction of share arising out of the aforesaid share exchange 

process, if any, will be rounded off to the nearest whole number. 
 

11.3 New Equity Shares to be issued by the Resulting Company in terms 
of Clause 11.1 above, will be subject to the provisions of the 
Memorandum and Articles of Association of the Resulting Company. 
New Equity Shares shall rank pari passu in all respects, including 
dividend, with the existing Equity Shares of the Resulting Company. 

 
11.4 The issue and allotment of New Equity Shares by the Resulting 

Company, as the case may be, to the Shareholders of the Demerged 
Company, as provided in this Scheme, is an integral part thereof. 
The Members of the Resulting Company, on approval of the Scheme, 
shall be deemed to have given their approval under Sections 42 and 
62 of the Companies Act, 2013, and other applicable provisions, if 
any, for issue of New Equity Shares to the Members of the Demerged 
Company in terms of this Scheme. 

 
11.5 In the event there being any pending share transfer(s), the Board of 

Directors of the Demerged Company or any committee thereof, shall 
be empowered in appropriate cases, prior to or even subsequent to 
the Record Date, to effectuate such transfer in the Demerged 
Company as if such changes in the registered holders were operative 
on the Record Date, in order to remove any difficulty arising on 
account of such transfer and in relation to New Equity Shares to be 
issued to the shareholders of the Demerged Company pursuant to 
this Scheme. 



 
 

11.6 New Equity Shares to be issued by the Resulting Company, pursuant 
to this Scheme in respect of any shares of the Demerged Company 
which are held in abeyance under the provisions of the Act or 
otherwise, shall be held in abeyance by the Resulting Company. 

 
11.7 New Equity Shares to be issued by the Resulting Company to the 

shareholders of the Demerged Company in terms of this Scheme, 
will be issued in physical form or in dematerialized form in 
compliance with the applicable provisions of the Companies Act, 
2013 as on the Record Date. The Resulting Company will take all 
necessary steps in this regard. 

 
11.8 It is clarified that in the event of any change in the capital structure 

of the Demerged Company or the Resulting Company, such as share 
split or consolidation of shares, issue of bonus shares, rights issue or 
other similar action; or any material accounting changes at any time 
before the Record Date; the Share Exchange Ratio as specified in 
Clause 11.1 of this Scheme, may be suitably adjusted for such 
changes, if and to the extent required, with mutual consents of the 
Board of Directors of the Demerged Company and the Resulting 
Company. Any such adjustment in the Share Exchange Ratio will be 
deemed to be carried out as an integral part of this Scheme upon 
agreement in writing by the Board of Directors of the Demerged 
Company and the Resulting Company. 

 
11.9 It is, however, clarified that provisions of this Scheme with regard to 

issue of New Shares by the Resulting Company, to the Shareholders 
of the Demerged Company will not apply to the share application 
money, if any, which may remain outstanding in the Demerged 
Company as on the Record Date. 

 
13.  UPON THE SCHEME BECOMING EFFECTIVE 

 
13.1 Cross holding of shares as on the Record Date between the 

Demerged Undertaking of the Demerged Company and the Resulting 
Company, if any, shall stand cancelled. 

 
13.2 In terms of the applicable Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013, and Generally Accepted 
Accounting Principles, the Demerged Company and the Resulting 
Company may utilise their reserves and surplus, as the case may be, 
to account for the Demerger in their respective books of accounts. 

 
13.3 It is clarified that the proposed cancellation/reduction of share capital 

and utilisation of reserves and surplus by the Demerged Company 
and the Resulting Company, as the case may be, shall be affected as 
an integral part of the Scheme only. Approval of this Scheme by the 
Shareholders and/or Creditors of the Demerged Company and the 
Resulting Company, as the case may be, and sanction by the Hon’ble 
Tribunal under Sections 230 & 232 of the Companies Act, 2013, shall 
be sufficient compliance with the provisions of Section 66 of the 
Companies Act, 2013, and other applicable provisions, if any, for the 
aforesaid matters. 

 
It is, however, clarified that the proposed cancellation/reduction of 
share capital and utilisation of reserves and surplus by the Demerged 
Company and the Resulting Company, as the case may be, do not 



 
 

involve either the diminution of any liability in respect of un-paid 
share capital or payment to any shareholder of any paid-up share 
capital. None of the Demerged Company and the Resulting Company 
is proposing any buy-back of shares from their respective 
shareholders. Accordingly, none of the Demerged Company and the 
Resulting Company will be required to use the words “and reduced” 
as part of their respective corporate names upon sanction of the 
Scheme. 

 
13.4 It is further clarified that none of the creditors of the Demerged 

Company and the Resulting Company will be adversely affected by 
the provisions of the Scheme. 

 
13.5 Save as provided in this Scheme, the Demerged Company and/or 

the Resulting Company will increase/modify their respective 
Authorized Share Capital to implement the terms of this Scheme, to 
the extent necessary. It is, however, clarified that approval of the 
present Scheme of Arrangement by the Shareholders of Demerged 
Company and the Resulting Company will be sufficient for such 
modification/ increase in the authorised share capital and no further 
approval from the Shareholders or any other person will be required 
for the same. 

 
21.  MODIFICATIONS/AMENDMENTS TO THE SCHEME 

 
21.1 The Demerged Company and the Resulting Company, through their 

respective Board of Directors, may make or assent, from time to 
time, on behalf of all persons concerned, to any modifications or 
amendments to this Scheme at any time and for any reason 
whatsoever, or to any conditions or limitations that the Tribunal or 
any other Appropriate Authority may deem fit to direct or impose or 
which may otherwise be considered necessary, desirable or 
appropriate by the Board of Directors of these Companies and 
resolve all difficulties that may arise for carrying out this Scheme 
and do all acts, deeds and things necessary for putting this Scheme 
into effect. 

 
21.2 For the purpose of giving effect to this Scheme or to any modification 

thereof, the Board of Directors of the Demerged Company and 
Resulting Company may give and are authorized to give such 
directions including directions for settling any question of doubt or 
difficulty that may arise and such determination or directions, as the 
case may be, shall be binding on all parties, in the same manner as 
if the same were specifically incorporated in this Scheme. 

 
21.3 In the event of any difficulty arising in connection with the 

implementation of this Scheme, or in the event that any clarification, 
modification, or amendment is required to give effect to the Scheme, 
the Board of Directors of the Demerged Company and Resulting 
Company shall have the authority to take such steps as may be 
necessary, expedient, or desirable to resolve the difficulty or to give 
effect to the provisions of this Scheme. 

 
The aforesaid are the salient features/selected extracts of the 
Scheme of Arrangement. Please read the entire text of the Scheme of 
Arrangement to get acquainted with the complete provisions of the 
Scheme. 



 
 

10. The proposed Scheme of Arrangement is for the benefit of both the 
Companies to the Scheme, their Shareholders and other Stakeholders. 
It is fair and reasonable and is not detrimental to the interest of the 
public. It is not prejudicial to any person. 
 

11. The valuation exercise has been carried out to determine the share swap 
ratio for the proposed Scheme of Arrangement. Ms Mallika Goel, 
Registered Valuer in respect of Securities or Financial Assets, registered 
with the Insolvency and Bankruptcy Board of India (IBBI) has prepared 
the Report on Valuation of Shares and Share Exchange Ratio 
 
The Report on Valuation of Shares & Share Exchange Ratio issued by Ms 
Mallika Goel, IBBI Registered Valuer in respect of Securities or Financial 
Assets, has been unanimously accepted by the respective Board of 
Directors of the Demerged Company and the Resulting Company. The 
Board of Directors of the Demerged Company and the Resulting 
Company, based on the Report on Valuation of Shares & Share Exchange 
Ratio and on the basis of their independent evaluation and judgement, 
concluded that the proposed exchange ratio is fair and reasonable to the 
Shareholders and other Stakeholders of both the Companies. 
 
Copy of the Report on Valuation of Shares & Share Exchange Ratio issued 
by Ms Mallika Goel, Registered Valuer, is enclosed herewith. 
 

12. The proposed Scheme of Arrangement has been unanimously approved 
by the Board of Directors of the Demerged Company and the Resulting 
Company in their respective Board Meetings. None of the Directors voted 
against or abstained from voting on the resolution for approving the 
Scheme of Arrangement in the aforesaid meetings. 
 

13. The present Scheme of Arrangement, if approved in the aforesaid 
meetings, will be subject to the subsequent approval of the Hon’ble 
National Company Law Tribunal, Chandigarh Bench-II, Chandigarh. No 
specific approval is required to be obtained from any other government 
authority to the present Scheme of Arrangement. 
 

14. No proceedings for inspection, inquiry or investigation under the 
provisions of the Companies Act, 2013, or under the provisions of the 
Companies Act, 1956, are pending against the Demerged Company and 
the Resulting Company. 
 

15. Effect of the Scheme on the Promoters, Directors, Key Managerial 
Personnel, Shareholders, etc.: 

 
a. The Promoters and/or Directors of the Demerged Company and the 

Resulting Company shall be deemed to be interested in the proposed 
Scheme of Arrangement to the extent of their respective 
shareholding, loans extended to, and remuneration drawn from the 
respective companies. Similarly, the Key Managerial Personnel (KMP) 
of the Demerged Company and the Resulting Company shall be 
deemed to be interested in the proposed Scheme to the extent of 
their respective shareholding, loans extended to, and remuneration 
drawn from the respective companies. 
 

b. The proposed Scheme of Arrangement would not have any effect on 
the material interest of the Promoters, Directors and Key Managerial 
Personnel of the Demerged Company and the Resulting Company 



 
 

different from that of the interest of other shareholders, creditors 
and employees of these Companies. 
 

c. The proposed Scheme of Arrangement does not envisage any 
corporate debt restructuring. There is no proposal to restructure or 
vary the debt obligation of any of the Demerged Company and the 
Resulting Company towards their respective creditors. The proposed 
Scheme of Arrangement will not adversely affect the rights of any of 
the creditors of the Demerged Company and the Resulting Company, 
in any manner whatsoever. 
 

d. The proposed Scheme of Arrangement will not have any adverse 
effect on the Secured Creditors, Unsecured Creditors, Employees and 
other stakeholders, if any, of the Demerged Company and the 
Resulting Company. 

 
16. A copy of the Scheme of Arrangement is being filed with the concerned 

Registrar of Companies. 
 

17. Copy of the latest Audited Financial Statements of the Demerged 
Company for the year ended 31st March 2025, along with the Auditors’ 
Reports thereon, is enclosed herewith. 
 

18. Copies of the Un-audited Financial Statements (provisional) of the 
Demerged Company for the period ended 30th September, 2025 and of 
the Resulting Company for the period ended 31st August, 2025 
respectively are also enclosed herewith. 
 

19. Total amount due to Secured Creditors [including non-fund-based 
facilities being off balance sheet items] of the Demerged Company, as 
on 31st March, 2025, is given below: 

 
Sl. 
No. 

Company Amount 
₹ 

1. Forech India Private Limited 89,69,05,997 
 
It may be noted that the Resulting Company does not have any Secured 
Creditor as on 31st August, 2025. 
 

20. Total amount due to Un-secured Creditors [excluding Statutory & Other 
Dues] of the Demerged Company as on 31st March, 2025, is given below: 
 

Sl. 
No. 

Company Amount 
₹ 

1. Forech India Private Limited 117,63,92,467 
 
It may be noted that the Resulting Company does not have any 
Unsecured Creditor as on 31st August, 2025. 
 

21. The following documents will be available for inspection or for obtaining 
extracts from or for making or obtaining copies of, by the members and 
creditors at the registered office of the Demerged Company and the 
Resulting Company on any working day from the date of this notice till 
the date of meeting between 11:00 A.M. and 4:00 P.M.: 
 



 
 

a. Memorandum and Articles of Association of the Demerged Company 
and the Resulting Company. 
 

b. Audited Financial Statements of the Demerged Company for the last 
three years ended 31st March, 2025, 31st March, 2024 and 31st March, 
2023. 
 

c. Un-audited Financial Statements (provisional) of the Demerged 
Company for the period ended 30th September, 2025. 
 

d. Un-audited Financial Statements (provisional) of the Resulting 
Company for the period ended 31st August, 2025. 
 

e. Register of Particulars of Directors and KMP and their Shareholding, 
of the Demerged Company and the Resulting Company. 
 

f. Copy of the proposed Scheme of Arrangement. 
 

g. Paper Books and proceedings of the Company Application CA (CAA) 
No. 48/Chd/Hry of 2025. 
 

h. Copy of Order dated 7th November, 2025 (date of pronouncement), 
passed by the Hon'ble National Company Law Tribunal, Chandigarh 
Bench-II, Chandigarh, in the Company Application No. (CAA) 
48/Chd/Hry of 2025, jointly filed by the Demerged Company and the 
Resulting Company, in pursuance of which the aforesaid meetings 
are scheduled to be convened. 

 
i. Report on Valuation of Shares & Share Exchange Ratio issued by Ms 

Mallika Goel, Registered Valuer in respect of Securities or Financial 
Assets, registered with the Insolvency and Bankruptcy Board of India 
(IBBI) on the proposed Scheme of Arrangement 
 

j. Copies of the Certificates issued by the Statutory Auditors of the 
Demerged Company and the Resulting Company to the effect that 
the accounting treatment proposed in the Scheme of Arrangement is 
in conformity with the Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013. 

 
22. A copy of the Scheme of Arrangement, Explanatory Statement and other 

annexures may be obtained free of charge on any working day (except 
Saturday) prior to the date of meetings, from the registered office of the 
Demerged Company- Malikpur Road, Village Dhaturi, Asadpur Nandnaur, 
Sonipat-131 027, Haryana or from the office of the Legal Counsel-M/s 
Rajeev Goel & Associates, Advocates and Solicitors, 785, Pocket-E, 
Mayur Vihar-II, Delhi Meerut Expressway/ NH-9, Delhi-110 091, India, 
Mobile: 88005 15597, e-mail: info@rgalegal.in; 
Website: www.rgalegal.in.  

 
23. Please take note that since both the meetings are proposed to be 

held through Video Conferencing, option of attending the 
meetings through proxy is not applicable/available. 
 

24. Facility of remote e-voting will be available during the prescribed period 
before the meetings as given in the notice of the meetings e-voting 
system will also be available during the meetings. Instructions for 



 
 

attending the meetings through Video Conferencing; and for voting 
through e-voting system are given in the notice of meetings. 
 

Dated this 15th day of November, 2025 
 
  
For and on behalf of the Board of 
Directors 
For Forech India Private Limited 
 
 
   
Sd/- 
Krishan Agarwal  
Whole Time Director  
DIN: 00020206 

For and on behalf of the Board of 
Directors 
For FIPL Engineering Private 
Limited 
 
 
Sd/-  
Bharat Gandotra  
Director 
DIN: 00165267 

 



SCHEME OF ARRANGEMENT OF FORECH INDIA PRIVATE LIMITED AND 
FIPL ENGINEERING PRIVATE LIMITED;  
 
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER 
SECTIONS 230 & 232 READ WITH SECTION 66 AND OTHER RELEVANT 
PROVISIONS OF THE COMPANIES ACT, 2013, AND OTHER APPLICABLE 
PROVISIONS, IF ANY 
 
A. Preamble and Overview of the Scheme 
 

This Scheme of Arrangement is framed in terms of the provisions of Sections 
230 & 232 read with Section 66 and other relevant provisions of the 
Companies Act, 2013, as may be applicable, the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, together with Section 
2(19AA) and other relevant provisions of the Income Tax Act, 1961, and 
other applicable provisions, if any. 

 
The Scheme of Arrangement provides the following: 
 
i. Demerger of ‘Manufacturing and other ancillary activities being carried 

on in the State of Haryana’ (Haryana Division/Demerged Undertaking) 
of Forech India Private Limited (the Demerged Company) into FIPL 
Engineering Private Limited (the Resulting Company), as a going 
concern; and 

 
ii. Various other matters incidental, consequential or otherwise integrally 

connected with the aforesaid Demerger. 
 

B. Background and brief description of the Companies to the Scheme 
 

I. Demerged Company-Forech India Private Limited 
 

i. Forech India Private Limited is incorporated under the provisions 
of the Companies Act, 1956 and has its registered office at Malikpur 
Road, Village Dhaturi, Asadpur Nandnaur, Sonipat-131 027, 
Haryana. 

 
ii. Forech India Private Limited, the Demerged Company, is primarily 

engaged in manufacturing and marketing of different types of 
conveyor belts, rubber sheets and other related products and other 
ancillary activities. Manufacturing facilities of the Company are 
situated in two different geographical locations of India, viz., in the 
State of Tamil Nadu and in the State of Haryana. Thus, the 
Demerged Company has two distinct manufacturing divisions, viz., 
‘Tamil Nadu Division’ and ‘Haryana Division’. 

 
'Tamil Nadu Division' is primarily engaged in the manufacturing of 
Steel Cord Conveyor Belts and Textile Conveyor Belts. Whereas 
'Haryana Division' is primarily engaged in the manufacturing of 
Rubber Sheets. 

 
iii. Forech India Private Limited is a closely held unlisted private 

limited company. 
 
  



II. Resulting Company-FIPL Engineering Private Limited 
 

i. FIPL Engineering Private Limited is incorporated under the 
provisions of the Companies Act, 2013 and has its registered office 
at C/o, Forech Mining & Construction International LLP, GT Road, 
Village Rai, P.S. Rai, Sonipat-131 029, Haryana. 

 
ii. FIPL Engineering Private Limited, the Resulting Company, is 

recently incorporated to carry on manufacturing and marketing of 
rubber sheets and other related and ancillary activities.  

 
iii. FIPL Engineering Private Limited is a closely held unlisted private 

limited company.  
 

III. Relevant corporate details of both the Companies are given in ‘Clause-
1: Definitions Clause’ of this Scheme. 

 
IV. The Demerged Company and the Resulting Company are closely held 

unlisted private limited companies. Both the Companies in this Scheme 
are Group Companies under common management and control. 

 
V. The proposed Scheme of Arrangement will not result in any change in 

management or control of any of the Companies in the Scheme. 
 

VI. To provide better management focus and other resultant benefits, the 
Demerged Company is proposing to hive off ‘Manufacturing and other 
ancillary activities being carried on in the State of Haryana’ (Haryana 
Division/Demerged Undertaking) into the Resulting Company by way 
of Demerger through the present Scheme of Arrangement. The 
Demerged Company will retain the ‘Tamil Nadu Division’ in itself. 

 
C. Detailed Rationale and benefits of the Scheme 
 

The circumstances which justify and/or necessitate the proposed Scheme of 
Arrangement of Forech India Private Limited and FIPL Engineering Private 
Limited; and benefits of the proposed Demerger, as perceived by the Board 
of Directors of these Companies, to the Shareholders and other stakeholders 
are, inter alia, given below.  

 
i. Forech India Private Limited, the Demerged Company, is primarily 

engaged in manufacturing and marketing of different types of conveyor 
belts, rubber sheets and other related products and other ancillary 
activities. Manufacturing facilities of the Company are situated in two 
different geographical locations of India, viz., in the State of Tamil 
Nadu and in the State of Haryana. Thus, the Demerged Company has 
two distinct manufacturing divisions, viz., ‘Tamil Nadu Division’ and 
‘Haryana Division’. 

 
'Tamil Nadu Division' is primarily engaged in the manufacturing of Steel 
Cord Conveyor Belts and Textile Conveyor Belts. Whereas 'Haryana 
Division' is primarily engaged in the manufacturing of Rubber Sheets.  

 
ii. In recent years, particularly the last decade, India has achieved 

unprecedented economic growth. To exploit the emerging 
opportunities and to provide better management focus, achieve 
greater management efficiencies, unlock the true value of its business 



and accelerated growth, the Demerged Company is proposing to hive 
off ‘Manufacturing and other ancillary activities being carried on in the 
State of Haryana’ (Haryana Division/Demerged Undertaking) into the 
Resulting Company by way of Demerger through the present Scheme 
of Arrangement. The Demerged Company will retain the ‘Tamil Nadu 
Division’ in itself. 

 
iii. The proposed Demerger reflects a strategic move aimed at creating 

two separate legal entities engaged in their respective focused 
activities. The proposed Demerger shall further assist in operational 
clarity, enhanced management focus, mitigation and alignment of 
risks, growth, remuneration and fund raising ability as per the need of 
the respective businesses and management philosophy. 

 
iv. The proposed Demerger will facilitate administrative convenience, and 

effective monitoring and execution of various projects. It will ensure 
optimum utilization of various resources by these Companies. 

 
v. The proposed Demerger will enable the Demerged Company and the 

Resulting Company to raise necessary funds, invite strategic investors 
and other stakeholders for their respective businesses. Both these 
Companies may devise suitable compensation package including stock 
options for their respective manpower. 

 
vi. The proposed Demerger will provide scope for independent expansion 

of various businesses. It will strengthen, consolidate and stabilize the 
business of these Companies and will facilitate further expansion and 
growth of their business. 

 
vii. The proposed Demerger will have beneficial impact on the Demerged 

Company and the Resulting Company, their employees, shareholders 
and other stakeholders and all concerned. 

 
The Scheme of Arrangement is proposed for the aforesaid reasons. The 
Board of Directors and Management of the Demerged Company and the 
Resulting Company is of the opinion that the proposed Scheme is in the best 
interest of these Companies, their Shareholders and other stakeholders. 

 
1. DEFINITIONS, INTERPRETATION AND CAPITAL STRUCTURE OF 

THE COMPANIES 
 
1.1 DEFINITIONS 

 
In this Scheme and all other Scheme related documents, unless repugnant 
to the meaning or context thereof, the following expressions will have the 
meaning as under: 
 

1.1.1 “Act or Companies Act, 2013” means the Companies Act, 2013 
(18 of 2013), and Rules, Notifications, Circulars, Clarifications made 
or issued thereunder [including but not limited to the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016,  
the National Company Law Tribunal (Procedure for reduction of 
share capital of company) Rules, 2016, and the National Company 
Law Tribunal Rules, 2016]; and includes any amendments, statutory 
re-enactments, and modifications thereof for the time being in force. 
 



1.1.2 “Applicable Law(s)” means any applicable central, provincial, 
local or other law including all applicable provisions of all (a) 
constitutions, decrees, treaties, statutes, laws (including the 
common law), codes, notifications, rules, regulations, policies, 
guidelines, circulars, directions, directives, ordinances or orders of 
any Appropriate Authority, statutory authority, competent authority, 
court, tribunal having jurisdiction over the Companies; (b) Permits; 
and (c) orders, decisions, injunctions, judgments, awards and 
decrees of or agreements with any Appropriate Authority having 
jurisdiction over the Companies to this Scheme and shall include, 
without limitation, the listing agreement, if any, executed with the 
Stock Exchange. 

 
1.1.3 “Appointed Date” for the purpose of this Scheme means same as 

the Effective Date, or such other date as may be mutually decided 
by the Board of Directors of the Demerged Company and the 
Resulting Company with the approval of the Hon’ble National 
Company Law Tribunal, or such other date as the Hon’ble National 
Company Law Tribunal, or any other Appropriate Authority may 
approve.  

 
1.1.4 “Appropriate Authority” means:  

  
i. The Government of any jurisdiction (including any Central, 

State, Provincial, Municipal or Local Government or any 
political or administrative sub-division thereof) and any 
department, ministry, agency, instrumentality, court, central 
bank, commission or other authority thereof. 
 

ii. The Reserve Bank of India, the Securities and Exchange Board 
of India, the Real Estate Regulatory Authorities, the 
Directorate General of Shipping and such other Sectoral 
Regulators or Authorities as may be applicable. 

 
iii. Any governmental, quasi-governmental or private body or 

agency lawfully exercising, or entitled to exercise, any 
administrative, executive, judicial, legislative, regulatory, 
licensing, competition, tax, importing or other governmental 
or quasi-governmental authority including (without limitation) 
National Company Law Tribunal and Stock Exchanges. 

 
1.1.5 “Board” or “Board of Directors” means the respective Board of 

Directors of the Demerged Company and the Resulting Company 
and will, unless it is repugnant to the context or otherwise, include 
committee(s) so authorised by the Board of Directors, or any person 
authorised by the Board of Directors or such committee(s). 

 
1.1.6 “Companies” means the Demerged Company and the Resulting 

Company when referred collectively; and “Company” means any of 
these Companies, individually. 

 
1.1.7 “Demerged Company” means Forech India Private Limited 

being a company incorporated under the provisions of the 
Companies Act, 1956 and having its registered office at Malikpur 
Road, Village Dhaturi, Asadpur Nandnaur, Sonipat-131 027, 



Haryana; e-mail: kishoreverma@forech.com; Website: 
www.forech.com. 
 
Forech India Private Limited [Corporate Identity No. (CIN): 
U51109HR1983PTC132390; Income Tax Permanent Account No. 
(PAN): AAACF0240N] (hereinafter referred to as “the Demerged 
Company/the Company”) was originally incorporated on 21st 
January 1983 under the provisions of the Companies Act, 1956, as 
a public limited Company with the name and style as ‘Hilton 
Marketing Limited’ vide Certificate of Incorporation issued by the 
Registrar of Companies, NCT of Delhi & Haryana, New Delhi. The 
Company was issued Certificate for Commencement of Business 
dated 23rd February 1983 by the Registrar of Companies, NCT of 
Delhi & Haryana, New Delhi. Name of the Company was changed to 
‘Forech India Limited’ vide Fresh Certificate of Incorporation dated 
18th June 1987, issued by the NCT of Delhi & Haryana, New Delhi. 
The Company was converted into a private limited company and 
name of the Company was changed to ‘Forech India Private Limited’ 
vide Fresh Certificate of Incorporation dated 19th February 2016, 
issued by the Registrar of Companies, NCT of Delhi & Haryana, New 
Delhi. Registered Office of the Company was shifted from the NCT 
of Delhi to the State of Haryana as approved by the Regional 
Director, Northern Region, Ministry of Corporate Affairs, New Delhi 
vide Order dated 28th April 2025.  The Registrar of Companies, NCT 
of Delhi & Haryana, New Delhi, registered the aforesaid order and 
allotted a new CIN to the Company. 
 

1.1.8 “Demerged Undertaking” or “Demerged Business” means 
‘Manufacturing and other ancillary activities being carried on in the 
State of Haryana’ (Haryana Division/Demerged Undertaking) of 
Forech India Private Limited (the Demerged Company), various 
ancillary and support services and other related activities with all 
properties, assets, rights and powers and all debts, liabilities, duties 
and obligations, litigations, working capital (including all 
inventories), whether tangible or intangible, and such other 
ventures and shall include ancillary and support services in relation 
to the same, to be transferred to FIPL Engineering Private Limited 
(the Resulting Company), as a going concern, with effect from the 
Appointed Date, and shall include (without limitation): 

 
i. Entire operations and activities consisting of ‘Manufacturing 

and other ancillary activities being carried on in the State of 
Haryana’ (Haryana Division/Demerged Undertaking) of 
Forech India Private Limited, and other related and ancillary 
activities. 
 

ii. All the movable and immovable properties, tangible or 
intangible, investments,  plant and machinery, electrical 
installations, equipment, furniture, fixtures, vehicles, stocks 
and inventory, leasehold assets and other properties, real, 
corporeal and incorporeal, in possession or reversion, present 
and contingent assets (whether tangible or intangible) of 
whatsoever nature, assets, pertaining to Demerged 
Undertaking of the Demerged Company including cash in 
hand, amounts lying in the banks, escrow accounts, claims, 
powers, authorities, allotments, approvals, consents, letters 



of intent, registrations, contracts, engagements, 
arrangements, rights, credits, titles, interests, benefits, 
advantages, freehold, leasehold rights, brands, sub-letting 
tenancy rights, leave and license permissions, no objection 
certificates, goodwill, other intangibles, registration, 
approvals, Permits, authorisations, trademarks, trade names, 
patents, patent rights, copyrights, and other industrial and 
intellectual properties and credential and rights of any nature 
whatsoever including know-how, websites, portals, domain 
names,  or any applications for the above, assignments and 
grants in respect thereof, import quotas and other quota 
rights, right to use and avail of services of every kind, nature 
and description whatsoever, provisions, funds, and benefits 
(including all work-in progress), of all agreements, 
arrangements, deposits, advances, recoverable and 
receivables, whether from government, semi-government, 
local authorities or any other Person including customers, 
contractors or other counter parties, etc., all earnest monies 
and/or deposits, privileges, liberties, easements, advantages, 
benefits, exemptions, licenses, privileges and approvals of 
whatsoever nature and wheresoever situated, belonging to or 
in the ownership, power or possession or control of or vested 
in or granted in favour of or enjoyed by the Demerged 
Company in relation to and pertaining to Demerged 
Undertaking. 

  
iii. All other interests or rights (including claim, arbitration 

awards, on-going arbitration proceedings, etc.) or, 
accumulated experience or performance qualifications 
including financial, technical, manufacturing and other 
qualifications, work experience in or arising out of or relating 
to the Demerged Undertaking of the Demerged Company 
together with all respective powers, interests, charges, 
privileges, benefits, entitlements, building plans, drawings 
(including approvals obtained for such drawings or pending 
applications for approvals), approved tenders, past 
experience and credentials, business track record, brands and 
trademarks, patents, copyrights, other intellectual property 
rights, industrial and other registrations, licenses, quotas, 
subsidies, grants, powers and facilities of every kind, nature 
and descriptions whatsoever, income tax (including advance 
tax, self-assessment tax, regular assessment tax, tax 
deducted at source) paid by Demerged Company pertaining 
to Demerged Undertaking,  un-utilised credits relating to 
excise duties, sales tax, service tax, VAT, GST or any other 
Taxes by whatever name called belonging to Demerged 
Undertaking, tax benefits and other claims and powers, rights 
to use and avail of telephones, facsimile connections and 
other communication facilities, connections, installations and 
equipment, utilities, e-mail, internet and leased lines, utilities, 
electricity, water and other services, and all other interests in 
connection with or relating to Demerged Undertaking. 

  
iv. All receivables, loans and advances, including accrued interest 

thereon, all advance payments, earnest monies and/or 
security deposits, payment against warrants, if any, or other 



entitlements of the Demerged Company in relation to and 
pertaining to the Demerged Undertaking. 

  
v. All the debts, liabilities, duties and obligations, funded and 

non-funded facilities, bank guarantees, performance 
guarantees, corporate guarantees, letters of credit including 
contingent liabilities of the Demerged Company in relation to 
and pertaining to the Demerged Undertaking after following 
the due process prescribed by lenders/ Persons wherever 
required.   

  
vi. All contracts (including vendor contracts, lease contracts, 

customer contracts of every nature and revenue and receipts 
associated therewith), ongoing projects and completed 
projects which are part of the Demerged Undertaking, 
agreements, entitlements, pre-qualifications, purchase 
orders/service orders, operation and maintenance contracts, 
memoranda of understanding, memoranda of undertaking, 
memoranda of agreements, memoranda of agreed points, 
bids, tenders, tariff orders, open order book(s), expression of 
interest, resolution plans, letter of intent, hire purchase 
agreements, lease/license agreements, tenancy rights, 
agreements/panchnamas for right of way, equipment 
purchase agreements, agreement with customers, purchase 
and other agreements with the supplier/manufacturer of 
goods/service providers, other arrangements, undertakings, 
deeds, bonds, schemes, insurance covers and claims and 
clearances and other instruments of whatsoever nature and 
description, whether written, oral or otherwise and all rights, 
title, interests, claims and benefits thereunder in relation to 
and pertaining to the Demerged Undertaking.  

  
vii. All civil, legal or other litigations and proceedings including 

arbitration proceedings in relation to the Demerged 
Undertaking. 

 
viii. All books, records, files, papers, engineering and process 

information, records of standard operating procedures, 
computer programs/ software along with their licenses, 
drawings, manuals, data, catalogues, quotations, sales and 
advertising materials, lists of present and former customers 
and suppliers, customer credit information, customer pricing 
information and other records whether in physical or 
electronic form, in connection with or relating to the 
Demerged Undertaking. 

 
ix. All Transferring Employees. 

 
x. It is clarified that all the property of the Demerged 

Undertaking and all the liabilities relatable to the Demerged 
Undertaking, immediately before the Demerger, shall be 
transferred to the Resulting Company. For the purpose of this 
Scheme, liabilities relatable to the Demerged Undertaking 
shall include the following: 

 



(a) The liabilities which arise out of the activities or 
operations of the Demerged Undertaking. 

 
(b) The specific loans or borrowings (including debentures) 

raised, incurred and utilised solely for the activities or 
operations of the Demerged Undertaking. 

 
(c) In cases, other than those referred to in clause (a) or 

clause (b), so much of the amounts of general or 
multipurpose borrowings, if any, of the Demerged 
Company as stand in the same proportion which the 
value of the assets transferred in the Demerger bears 
to the total value of the assets of the Demerged 
Company immediately before the Demerger. 

 
It is specifically clarified that the Resulting Company shall be entitled 
and authorised to use the work experience, credential, 
qualifications, performance qualifications including financial, 
technical, manufacturing and other qualifications, capabilities, 
legacies and track record with various Central and State 
Government Agencies and private sector entities, contracts with 
clients and with vendors (including technical parameters, past 
performance, track record, financials, etc.) of the Demerged 
Company, pertaining to the Demerged Undertaking, acquired by 
reason of the completion of various projects and works, certificates 
of completion of projects or works issued by the clients and the right 
to use all these for qualifying for any tender or project that may be 
issued at any time. 
 
It is clarified that any question as to whether or not a specified asset 
or liability pertains to the Demerged Undertaking or arises out of the 
activities or operations of Demerged Undertaking shall be decided 
by the Demerged Company.  
 
Proforma Balance Sheet of the Demerged Undertaking of the 
Demerged Company is set out in Schedule-1. 
 

1.1.9 “Demerger” means transfer and vesting of ‘Manufacturing and 
other ancillary activities being carried on in the State of Haryana’ 
(Haryana Division/Demerged Undertaking) of Forech India Private 
Limited, on a going concern basis, by way of Demerger into FIPL 
Engineering Private Limited, in terms of this Scheme in its present 
form or with any modification(s) as approved by the Hon’ble National 
Company Law Tribunal or any other Appropriate Authority, as the 
case may be. 
 

1.1.10 “Effective Date” means last of the dates on which the certified 
copies of the Order(s) passed by the Hon’ble National Company Law 
Tribunal, sanctioning this Scheme, are filed with the concerned 
Registrar of Companies, Ministry of Corporate Affairs. Any 
references in this Scheme to “upon this Scheme becoming effective” 
or “upon this Scheme coming into effect” or “effectiveness of this 
Scheme” will be a reference to the Effective Date. 

 
It is, however, clarified that though this Scheme will become 
operative from the Effective Date, the provisions of this Scheme will 



be effective from the Appointed Date. In other words, the effective 
date is only a trigger point for implementation of the Scheme. As 
soon as the effective date is achieved, provisions of this Scheme will 
come into operation; and will be effective and applicable with effect 
from the Appointed Date in terms of the provisions of Section 232(6) 
of the Companies Act, 2013, and other applicable provisions, if any. 
 

1.1.11 “Encumbrance” means (a) any mortgage, charge (whether fixed 
or floating), pledge, lien, hypothecation, assignment, deed of  trust, 
title retention, security interest or other encumbrance of any kind 
securing, or conferring any priority of payment in respect of, any 
obligation of any person, including any right granted by a transaction 
which in legal terms, is not the granting of security but which has 
an economic or financial effect similar to the granting of security 
under Applicable Laws; (b) any proxy, power of attorney, voting 
trust agreement, interest, option, right of first offer, refusal or 
transfer restriction in favour of any person; and (c) any adverse 
claim as to title, possession or use. 
 

1.1.12 “FEMA” means the Foreign Exchange Management Act, 1999 and 
the rules, regulations, notifications and circulars, etc., made 
thereunder and will include any statutory modification(s), 
amendment(s) or re-enactment(s) thereof for the time being in 
force. 

 
1.1.13 “Haryana Division” means manufacturing and marketing of 

different types of rubber sheets and other related products and other 
ancillary activities being carried on by the Demerged Company in 
the State of Haryana.  

 
1.1.14 “INR” or “₹” means the Indian Rupee being the official currency of 

the Republic of India [currency code: ‘INR’, and its symbol: ‘₹’]. 
 

1.1.15 “Intellectual Property Rights” means, whether registered or not, 
in the name of or recognized under Applicable Laws as being 
intellectual property of the Demerged Undertaking of the Demerged 
Company, or in the nature of common law rights of the Demerged 
Undertaking of the Demerged Company, as the case may be, all 
domestic and foreign (a) trademarks, service marks, brand names, 
internet domain names, websites, online web Portals, trade names, 
logos, as well as copyright in all of the brands, logos and their 
variations, along with the global goodwill associated with the 
foregoing; uniforms, all applications and registration for the 
foregoing; (b) all domestic and/or foreign Patents granted or applied 
for; (c) confidential and proprietary information and trade secrets; 
(d) published and unpublished works of authorship and copyrights 
therein and registrations and applications therefor and all renewals, 
extensions, restorations and reversions thereof; (e) computer 
software,  programs (including source code, object code, firmware, 
operating systems and specifications) and processes; (f) designs, 
drawings, sketches; (g) tools, databases, frameworks, customer 
data, proprietary information, knowledge, any other technology or 
know-how, licenses, software licenses and formulas; (h) ideas and 
all other intellectual property or proprietary rights; and (i) all rights 
in all of the foregoing provided by Applicable Laws. 

 



1.1.16 “IT Act” means the Income Tax Act, 1961, and the rules, 
regulations, notifications and circulars, etc., made thereunder and 
will include any statutory modification(s), amendment(s) or re-
enactment(s) thereof for the time being in force. 
 

1.1.17 “National Company Law Tribunal” means appropriate 
Bench/Benches of the Hon’ble National Company Law Tribunal 
constituted under the Companies Act, 2013, or such other court, 
tribunal, forum or authority having jurisdiction to sanction the 
present Scheme and other connected matters. The National 
Company Law Tribunal is hereinafter referred to as “the 
Tribunal”/“NCLT”. 

 
1.1.18 “New Equity Shares” means Equity Shares having face value of 

INR 10 per share, credited as fully paid-up, to be issued by the 
Resulting Company to the Shareholders of the Demerged Company, 
pursuant to this Scheme. 

 
1.1.19 “Permits” means all consents, licenses, permits, permissions, 

authorisations, rights, clarifications, approvals, environmental 
approvals, customer approvals, no objection certificates (NOCs), 
clearances, confirmations, declarations, waivers, exemptions, 
registrations, enlistments, filings, whether governmental, statutory, 
regulatory, or otherwise under Applicable Law. 

 
1.1.20 “Person” means an individual, a partnership, a corporation, a 

limited liability partnership, a limited liability company, an 
association, a joint stock company, a trust, a joint venture, an 
unincorporated organization or an Appropriate Authority. 

 
1.1.21 “Portals” means electronic portals and/or websites maintained by 

various Appropriate Authorities, government departments, public 
sector undertakings, private sector undertakings, banks, financial 
institutions and other entities and Persons. 

 
1.1.22 “Record Date” means the date(s) to be fixed by the Board of 

Directors of the Demerged Company and/or the Resulting Company, 
to determine the eligibility of the Shareholders of the Demerged 
Company to get New Shares in the Resulting Company on Demerger 
and other matters, if any, pursuant to this Scheme. 
 

1.1.23 “Registrar of Companies” means concerned Registrar(s) of 
Companies, Ministry of Corporate Affairs having jurisdiction under 
the Companies Act, 2013, and other applicable provisions, if any, on 
the respective Companies. 

 
1.1.24 “Remaining Business or Residual Business of the Demerged 

Company” means all the business, units, divisions, undertakings, 
activities, operations, assets, liabilities, investments, cash and bank 
balances and intellectual property rights of the Demerged Company 
other than those forming part of Demerged Undertaking. It is 
clarified that all the assets and corresponding liabilities of the 
Remaining Business shall be retained in the Demerged Company.  

 
Without prejudice to the generality of this Clause, the Remaining 
Business of the Demerged Company will include the following: 



 
i. Tamil Nadu Division: Manufacturing and marketing of different 

types of conveyor belts and other related activities being carried 
on by the Demerged Company in the State of Tamil Nadu; and 
other related and ancillary activities, along with all assets 
(whether movable or immovable, real or personal, corporeal or 
incorporeal, present future or contingent, tangible or intangible) 
of such Division. 

 
ii. All trademarks, service marks, patents and domain names, 

copyrights, industrial designs, product registrations and other 
intellectual property rights being used by Forech India Private 
Limited for its remaining business.  

 
It is clarified that some trademarks, domain names and other 
IPRs, as the case may be, are being used by both ‘Tamil Nadu 
Division’ and ‘Haryana Division’ of the Demerged Company. The 
same will continue to be used by the Demerged Company and 
the Resulting Company for their respective businesses, after the 
implementation present Scheme of Arrangement. The 
Demerged Company will execute necessary assignment or other 
enabling agreement, as may be required, in favour of the 
Resulting Company for this purpose. 

 
1.1.25 “Resulting Company” means FIPL Engineering Private Limited 

being a company incorporated under the provisions of the 
Companies Act, 2013 and having its registered office at C/o, Forech 
Mining & Construction International LLP, GT Road, Village Rai, P.S. 
Rai, Sonipat-131 029, Haryana; email: fipl@forechmci.in. 
 
FIPL Engineering Private Limited [Corporate Identity No. (CIN): 
U22192HR2025PTC134598; Income Tax Permanent Account No. 
(PAN): AAGCF5393L] (hereinafter referred to as “Resulting 
Company/the Company”) was incorporated on 30th July 2025, under 
the provisions of the Companies Act, 2013, as a private limited 
company vide Certificate of Incorporation issued by the Central 
Registration Centre on behalf of the jurisdictional Registrar of 
Companies, NCT of Delhi & Haryana, New Delhi.  

 
1.1.26 “Scheme” means the present Scheme of Arrangement framed 

under the provisions of Sections 230 & 232 read with Section 66 and 
other relevant provisions of the Companies Act, 2013, as may be 
applicable, together with Section 2(19AA) and other relevant 
provisions of the Income Tax Act, 1961, and other applicable 
provisions, if any, which provides for Demerger of ‘Manufacturing 
and other ancillary activities being carried on in the State of 
Haryana’ of Forech India Private Limited into FIPL Engineering 
Private Limited, on a going concern basis; and various other matters 
incidental, consequential or otherwise integrally connected with the 
said Demerger, in the present form or with any modification(s) 
approved or imposed or directed by Members/Creditors of these 
Companies and/or by any Appropriate Authority and/or by the 
Hon’ble National Company Law Tribunal or that may otherwise be 
deemed fit by these Companies. 

 



1.1.27 “Tamil Nadu Division” means manufacturing and marketing of 
different types of conveyor belts and other related products and 
other ancillary activities being carried on by the Demerged Company 
in the State of Tamil Nadu. 

 
1.1.28 “Taxation” or “Tax” or “Taxes” means all forms of taxes and 

statutory, governmental, state, provincial, international, local 
governmental or municipal impositions, duties, contributions and 
levies and whether levied by reference to income, profits, book 
profits, gains, net wealth, asset values, turnover, added value or 
otherwise and shall further include payments in respect of or on 
account of Tax, whether by way of deduction at source, advance tax, 
minimum alternate tax or otherwise or attributable directly or 
primarily to the Demerged Undertaking of the Demerged Company 
or any other Person and all penalties, charges, costs and interest 
relating thereto. 

 
1.1.29 “Transferring Employees” means (a) all the employees of the 

Demerged Undertaking as on the Effective Date and (b) such other 
employees as identified by the Demerged Company as on the 
Effective Date. 

 
1.2 INTERPRETATION 

 
Terms and expressions which are used in this Scheme but not defined 
herein will, unless repugnant or contrary to the context or meaning 
thereof, have the same meaning ascribed to them under the Act, and if not 
defined therein then under the relevant statute/legislation. In this Scheme, 
unless the context otherwise requires: 

 
i. Words denoting singular will include the plural and vice-versa. 
 

ii. Heading, sub-heading and bold typeface are only for convenience 
and will not affect the construction or interpretation of this Scheme. 

 
iii. References to clauses, and schedules are, unless the context 

otherwise requires, are references to clauses, and schedules to this 
Scheme. 

 
iv. References to one gender includes all genders. 

 
v. Any phrase introduced by the terms “including”, “include”, “in 

particular” or any similar expression will be construed as illustrative 
and will not limit the sense of the words preceding those terms. 

 
vi. Reference to days, months and years are to calendar days, calendar 

months and calendar years as per the English calendar, respectively. 
 
vii. Any reference to "writing" shall include printing, typing, lithography 

and other means of reproducing words in visible form. 
 
viii. Where a wider construction is possible, the words "other" and 

"otherwise" shall not be construed ejusdem generis with any 
foregoing words. 
 



ix. All references in this Scheme to statutory provisions shall be 
construed as meaning and including references to: 

 
a. Any statutory modification, consolidation or re-enactment made 

after the date of approval of this Scheme by the Board of 
Directors of the respective Companies and for the time being in 
force. 

 
b. All subordinate legislation made from time to time under that 

provision (whether or not amended, modified, re-enacted or 
consolidated). 

 
c. All statutory instruments or orders made pursuant to a statutory 

provision. 
 

d. Any statutory provisions of which these statutory provisions are 
a consolidation, re-enactment, or modification. 

 
1.3 CAPITAL STRUCTURE 
 

i. Capital Structure of the Demerged Company as on 5th September 
2025, being the date of approval of the Scheme by the Board of 
Directors of the Company, is given below: 

 
Particulars Amount 

(INR) 
Authorised Capital  

14,20,000 Equity Shares of INR 100 each 14,20,00,000 

Total 14,20,00,000 

Issued, Subscribed and Paid-up Capital  

9,60,000 Equity Shares of INR 100 each, fully 
paid-up  

9,60,00,000 

Amount paid on forfeited shares 15,00,000 

Total 9,75,00,000 

 
ii. Capital Structure of the Resulting Company as on 5th September 

2025, being the date of approval of the Scheme by the Board of 
Directors of the Company, is given below: 

 
Particulars Amount 

(INR) 
Authorised Capital  

10,000 Equity Shares of INR 10 each 1,00,000 

Total 1,00,000 

Issued, Subscribed and Paid-up Capital  

5,000 Equity Shares of INR 10 each fully paid-up 50,000 

Total 50,000 

 



iii. The Demerged Company and the Resulting Company are closely held 
unlisted private limited companies. 

 
iv. Both the Companies in this Scheme are Group Companies under 

common management and control. 
 
v. The proposed Scheme of Arrangement will not result in any change 

in management or control of any of the Companies in the Scheme. 
 

2. TRANSFER AND VESTING OF THE DEMERGED UNDERTAKING 
 

2.1 Upon the Scheme becoming effective and with effect from the 
commencement of business on the Appointed Date, and subject to 
the provisions of this Scheme and pursuant to Sections 230 & 232 of 
the Act, and other applicable provisions, if any, the whole of the 
Demerged Undertaking of the Demerged Company, as defined in 
‘Sub-clause 1.1.8’ of ‘Clause-1.1: Definitions’ of this Scheme, shall 
stand demerged in the Resulting Company, as a going concern, and 
all assets, liabilities, contracts, arrangements, Transferring 
Employees, Permits, licenses, registrations, enlistment, records, no 
objection certificates, approvals, credentials, litigations, etc., of the 
Demerged Undertaking shall, without any further act, instrument or 
deed, stand transferred to and vested in or be deemed to have been 
transferred to and vested in the Resulting Company so as to become 
as and from the Appointed Date, the assets, liabilities, contracts, 
arrangements, employees, Permits, licenses, registrations, 
enlistment, records, approvals, etc., of the Resulting Company by 
virtue of, and in the manner provided in this Scheme.  
 

2.2 Without prejudice to the generality of the above and to the extent 
applicable, unless otherwise stated herein, with effect from the 
Appointed Date: 

 
2.2.1 With respect to the assets of the Demerged Undertaking that are 

movable in nature or are otherwise capable of being transferred 
by manual delivery or by paying over or endorsement and/or 
delivery, the same may be so transferred by the Demerged 
Company by operation of law without any further act or execution 
of an instrument with the intent of vesting such assets with the 
Resulting Company as on the Appointed Date.  

  
2.2.2 With respect to the assets of the Demerged Undertaking, other 

than those referred to in Clause 2.2.1 above, including all rights, 
title and interests in the agreements (including agreements for 
lease or license of the properties), contracts, investment in 
shares, mutual funds, bonds, and any other securities, fixed 
deposits, sundry debtors, outstanding loans and advances, if any, 
recoverable in cash or in kind or for value to be received, bank 
balances, earnest moneys and deposits, if any, with Government, 
semi-Government, local and other authorities and bodies, 
customers and other Person, whether or not the same is held in 
the name of the Demerged Company, shall, without any further 
act, instrument or deed, be transferred to and vested in and/or 
be deemed to be transferred to and vested in the Resulting 
Company with effect from the Appointed Date by operation of law 
as transmission, as the case may be, in favour of the Resulting 



Company. It is clarified that all agreements with customer, 
agreements with any Appropriate Authority, agreement with 
banks/funds, vendor agreements, software or third party 
licenses, statutory and regulatory permissions, environmental 
approvals and consents, registrations, enlistments or other 
licenses and power of attorneys would get transferred to and 
vested in the Resulting Company with effect from the Appointed 
Date by operation of law as transmission, as the case may be, in 
favour of the Resulting Company and shall have been deemed to 
have been entered into by the Resulting Company with such 
respective parties.  

  
Any investment made by the Demerged Company in equity shares 
and other securities in any listed company (listed investee 
company) under “Promoters/Promoter’s Group Category 
Shareholders” or under “Non-Promoter/Public Category 
Shareholders” as part of its Demerged Undertaking, will be 
transferred to and vested in the Resulting Company pursuant to 
this Scheme. It is clarified that the Resulting Company shall 
remain in the same category of shareholders in the respective 
listed investee companies vis-à-vis such investments; and shall 
be treated accordingly by the respective listed investee 
companies. 

 
2.2.3 Without prejudice to the aforesaid, all the immovable property 

whether or not included in the books of the Demerged Company 
pertaining to the Demerged Undertaking, whether freehold or 
leasehold (including but not limited to any other document of title, 
rights, interest and easements in relation thereto, and any shares 
in cooperative housing societies associated with such immoveable 
property) shall stand transferred to and be vested in the Resulting 
Company with effect from the Appointed Date, without any act or 
deed to be done or executed by the Demerged Company and/or 
the Resulting Company. With regard to the licenses of the 
properties, the Resulting Company will enter into novation 
agreements, if it is so required.   

  
2.2.4 All debts, liabilities, duties and obligations (debentures, bonds, 

notes and other debt securities), bank guarantees, performance 
guarantees, corporate guarantees, letters of credit including 
contingent liabilities of the Demerged Company in relation to and 
pertaining to the Demerged Undertaking shall, without any 
further act, instrument or deed or wherever required after 
following the due process prescribed by lenders/ Persons, be 
transferred to, and vested in, and/or deemed to have been 
transferred to, and vested in, the Resulting Company so as to 
become on and from the Appointed Date, the debts, liabilities, 
duties and obligations of the Resulting Company on the same 
terms and conditions as were applicable to the Demerged 
Company, and it shall not be necessary to obtain the consent of 
any Person who is a party to contract or arrangement by virtue of 
which such liabilities have arisen in order to give effect to the 
provisions of this Clause 2.1. It is clarified that in terms of the 
provisions of Section 2(19AA) and relevant provisions of the 
Income Tax Act, 1961, all the liabilities relatable to the Demerged 
Undertaking, being transferred by the Demerged Company, 



immediately before the Demerger, shall become the liabilities of 
the Resulting Company by virtue of the Demerger. The liabilities 
relatable to the Demerged Undertaking shall include the 
following: 

 
(a) The liabilities which arise out of the activities or operations 

of the Demerged Undertaking. 
 

(b) The specific loans or borrowings (including debentures) 
raised, incurred and utilised solely for the activities or 
operations of the Demerged Undertaking. 

 
(c) In cases, other than those referred to in clause (a) or clause 

(b), so much of the amounts of general or multipurpose 
borrowings, if any, of the Demerged Company as stand in 
the same proportion which the value of the assets 
transferred in the Demerger bears to the total value of the 
assets of the Demerged Company immediately before the 
Demerger. 

 
2.2.5 All the brands and trademarks pertaining to the Demerged 

Undertaking including registered and unregistered trademarks 
along with all rights of commercial nature including attached 
goodwill, title, interest, labels and brand registrations, copyrights, 
trademarks and all such other industrial and intellectual property 
rights of whatsoever nature pertaining to the Demerged 
Undertaking shall be transferred to the Resulting Company with 
effect from the Appointed Date. The Resulting Company shall take 
such actions as may be necessary and permissible to get the same 
transferred and/or registered in the name of the Resulting 
Company.  

  
2.2.6 The vesting of the Demerged Undertaking, as aforesaid, shall be 

subject to the Encumbrances, if any, over or in respect of any of 
the assets or any part thereof, in respect of any financing, 
borrowings and/or debts pertaining to the Demerged Undertaking 
which shall be transferred to the Resulting Company provided, 
however, that such Encumbrances shall be confined only to the 
relevant assets of the Demerged Undertaking or part thereof on 
or over which they are subsisting on and no such Encumbrances 
shall extend over or apply to any other asset(s) of the Resulting 
Company. Any reference in any security documents or 
arrangements (to which the Demerged Company is a party) 
related to any assets of the Demerged Undertaking shall be so 
construed to the end and intent that such security shall not 
extend, nor be deemed to extend, to any of the other asset(s) of 
the Resulting Company. Similarly, the Resulting Company shall 
not be required to create any additional security over assets 
vested under this Scheme for any loans, debentures, deposits or 
other financial assistance already availed of/to be availed of by it, 
and the Encumbrances in respect of such indebtedness of the 
Resulting Company shall not automatically extend or be deemed 
to extend or apply to the assets so vested. It is clarified that on 
transfer of the Encumbrances along with the Demerged 
Undertaking, as mentioned above, the Demerged Company shall 
be deemed to be released from such Encumbrances. It is clarified 



that upon the Scheme becoming effective, the Demerged 
Company and the Resulting Company will file requisite form(s) 
with the Registrar of Companies for creation, modification and/or 
satisfaction of charge(s) and will take all such steps as may be 
required, to give effect to the provisions of this Scheme. 

  
2.2.7 Upon the Scheme being effective, the work experience, 

qualifications, capabilities, legacies and track record with 
Government/Non-Government agencies/bodies, contracts with 
clients and with vendors (including technical parameters, past 
performance, track record, financials, etc.) of the Demerged 
Company acquired by reason of the completion of various projects 
and works pertaining to the Demerged Undertaking and 
certificates of completion of projects or works pertaining to the 
Demerged Undertaking issued by the clients of the Demerged 
Company or any Appropriate Authority shall be deemed to be part 
of and belonging to the Resulting Company and shall, for all 
purposes, be regarded as the work experience, credentials and 
qualification, capabilities and legacies (including technical 
parameters, past performance, track record, financials etc.) and 
certificates of completion of the Resulting Company.   

  
2.2.8 Further, upon the Scheme being effective, the Resulting Company 

shall be entitled and authorised to use the total work experience, 
credential, qualifications, performance qualifications including 
financial, technical, manufacturing and other qualifications, 
capabilities, legacies and track record Government/Non-
Government agencies/bodies, contracts with clients and with 
vendors (including technical parameters, past performance, track 
record, financials, etc.) of the Demerged Company, pertaining to 
the Demerged Undertaking, acquired by reason of the completion 
of various projects and works, certificates of completion of 
projects or works issued by the clients or any Appropriate 
Authority. The Resulting Company shall have the right to use all 
the abovementioned work experience, etc., for getting 
registration/ enlistment with Government/Non-Government 
agencies/bodies, private sector entities, and for qualifying for any 
tender or project that may be issued at any time. 

 
2.2.9 On and from the Effective Date and till such time that the name 

of the bank accounts of the Demerged Company pertaining to the 
Demerged Undertaking, if any, has been replaced with that of the 
Resulting Company, the Resulting Company shall be entitled to 
maintain and operate the bank accounts of the Demerged 
Undertaking in the name of the Demerged Company and for such 
time as may be determined to be necessary by the Resulting 
Company. All cheques and other negotiable instruments, payment 
orders received or presented for encashment which are in the 
name of the Demerged Company and pertaining to the Demerged 
Undertaking after the Effective Date shall be accepted by the 
bankers of the Resulting Company and credited to the account of 
the Resulting Company, if presented by the Resulting Company.   

  
2.2.10 Without prejudice to the foregoing provisions of this Scheme, the 

Demerged Company and/or the Resulting Company shall be 
entitled to apply to the Appropriate Authority and Person, as are 



necessary under any law, for such consents, approvals, sanctions 
and process which the Resulting Company may require and 
execute any and all instruments or documents and do all the acts 
and deeds as may be required, including filing of necessary 
applications, notices, intimations, novation or letters with any 
Appropriate Authority or Person, to give effect to the above 
provisions. Additionally, at the election of the Demerged Company 
and the Resulting Company, immovable properties forming a part 
of the Demerged Undertaking may be assigned, not by virtue of 
this Scheme, but by way of separate deeds of conveyance, so as 
to give effect to the above provisions of the Scheme. 

 
3. TAXES, DUTIES, CESS ETC.  

  
3.1 The unutilized credits relating to excise duties, sales tax, service tax, 

VAT, GST or any other Taxes by whatever name called, as applicable, 
which remain un-utilised in the electronic ledger of the Demerged 
Company pertaining to the Demerged Undertaking shall be 
transferred to and vest in the Resulting Company upon filing of 
requisite forms. Thereafter, the un-utilised credit so specified shall be 
credited to the electronic credit ledger of the Demerged Company and 
the input and capital goods shall be duly adjusted by the Resulting 
Company in its books of account.  

  
3.2 After the Appointed Date, Taxes of whatsoever nature including 

advance tax, self-assessment tax, regular assessment taxes, tax 
deducted at source, GST, wealth tax, if any, paid by the Demerged 
Company pertaining to the Demerged Undertaking shall be treated as 
paid by the Resulting Company and it shall be entitled to claim the 
credit, refund, adjustment for the same as may be applicable 
notwithstanding that challans or records may be in the name of the 
Demerged Company.   

  
3.3 All the Tax payments/compliances (including, but without limitation 

to income tax, service tax, excise duty, central sales tax, applicable 
state value added tax, etc.) whether by way of tax deducted at 
source, advance tax, all earnest monies, security deposits provisional 
payments, payment under protest, or otherwise howsoever, by the 
Demerged Company pertaining to the Demerged Undertaking after 
the Appointed Date, shall be deemed to be paid by the Resulting 
Company and shall, in all proceedings, be dealt with accordingly.  

  
3.4 Further, any tax deducted at source by the Demerged Company 

pertaining to the Demerged Undertaking on transactions with the 
Resulting Company if any, (from the Appointed Date to the Effective 
Date) shall be deemed to be advance tax paid or tax deposited by the 
Resulting Company and shall, in all proceedings, be dealt with 
accordingly in the hands of the Resulting Company (including but not 
limited to grant of such tax deposited as credit against total tax 
payable by the Resulting Company while filing consolidated return of 
income on or after Appointed Date).  

  
3.5 Upon Scheme becoming effective, the Demerged Company and the 

Resulting Company are expressly permitted to revise their financial 
statements and income tax returns along with prescribed forms, 
filings and annexures under the Income-Tax Act, 1961 and other 



statutory returns, including but not limited to tax deducted/collected 
at source returns, service tax returns, excise tax returns, sales 
tax/VAT/GST returns, as may be applicable. The Resulting Company 
expressly reserve the right to make such provision in returns and to 
claim refunds, advance tax credits, credit of tax deducted at source, 
credit of foreign taxes paid/withheld, etc., if any, as may be required 
for the purposes of/consequent to implementation of the Scheme. All 
compliances done by the Demerged Company pertaining to the 
Demerged Undertaking will be considered as compliances by the 
Resulting Company.  

  
3.6 It is hereby clarified that in case of any benefits, incentives, grants, 

subsidies, etc., under Income-tax Act, 1961, service tax laws, excise 
duty laws, central sales tax, applicable state value added tax laws, 
any incentive scheme or policies or any other applicable 
laws/regulations dealing with Taxes/duties/levies due to the 
Demerged Company pertaining to the Demerged Undertaking shall 
stand vested in the Resulting Company upon this Scheme becoming 
effective. 

  
3.7 Upon the Scheme becoming effective, all Tax assessment 

proceedings/appeals of whatsoever nature by or against the 
Demerged Company pertaining to the Demerged Undertaking 
pending and/or arising shall be transferred to the Resulting Company. 

 
4. PERMITS 
 

4.1 With effect from the Appointed Date, all the Permits, registrations, 
enlistment, and approvals held or availed of by, and all rights and 
benefits that have accrued to, the Demerged Company pertaining to 
the Demerged Undertaking, pursuant to the provisions of Sections 
230 & 232 of the Act, shall be transferred to and vested in the 
Resulting Company and shall stand transferred to and vested in or be 
deemed to have been transferred to, and vested in, and be available 
to the Resulting Company so as to become as and from the Appointed 
Date, the Permits, estates, assets, rights, title, interests and 
authorities of the Resulting Company and shall remain valid, effective 
and enforceable on the same terms and conditions. The benefits and 
obligations of all statutory and regulatory permissions, licenses, 
environmental approvals and consents, sales tax registrations or 
other licenses and consents shall vest in and become available to the 
Resulting Company pursuant to this Scheme. In so far as the various 
incentives, subsidies, special status and other benefits or privileges 
enjoyed, granted by any Appropriate Authority, Government body, 
local authority or by any other Person, or availed of by the Demerged 
Company in relation to the Demerged Undertaking are concerned, the 
same shall vest with and be available to the Resulting Company on 
the same terms and conditions. Upon the vesting and transfer of the 
Demerged Undertaking pursuant to this Scheme, all the concerned 
licensor and grantors of such Permits shall promptly mutate, endorse 
and/or transfer where necessary, and record the Resulting Company 
on such Permits so as to empower and facilitate the transfer and 
vesting of the Demerged Undertaking in the Resulting Company and 
continuation of operations pertaining to the Demerged Undertaking 
in the Resulting Company, on a going concern basis, without any 
hindrance. 



 
4.2 Upon the Effective Date and until the Permits are transferred, vested, 

recorded, effected, and/or perfected, in the record of the Appropriate 
Authority, in favour of the Resulting Company, the Resulting 
Company is authorized to carry on business in the name and style of 
the Demerged Company, and under the relevant Permit, license 
and/or approval, as the case may be, and the Resulting Company 
shall keep a record and/or account of such transactions. 

 
5. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS 
 

5.1 Subject to the other provisions of the Scheme, all contracts, 
guarantees, deeds, bonds, agreements, arrangements and other 
instruments of whatsoever nature in relation to the Demerged 
Undertaking, to which the Demerged Company is a party and which 
is subsisting or having effect on or immediately before the Appointed 
Date shall remain in full force and effect against or in favour of the 
Resulting Company and shall be binding on and be enforceable by and 
against the Resulting Company as fully and effectually as if the 
Resulting Company had at all material times been a party or 
beneficiary or obligee thereto. The Resulting Company will, if 
required, enter into a novation agreement, sub-contracting 
agreement, deeds, writings or confirmations in relation to such 
contracts, deeds, bonds, agreements, arrangements and other 
instruments as stated above and, if required, cause such contracts, 
deeds, bonds, agreements, arrangements and other instruments as 
stated above to be formally taken on record/ recognised by the 
Appropriate Authority.  

  
5.2 Without prejudice to the other provisions of this Scheme and 

notwithstanding the fact that vesting of the Demerged Undertaking 
of the Demerged Company occurs by virtue of this Scheme, the 
Demerged Company and/or the Resulting Company may, at any time 
in accordance with the provisions hereof, if so required under any 
Applicable Law or otherwise, take such actions and execute such 
deeds (including deeds of adherence), confirmations, other writings 
or tripartite arrangements with any party to any contract or 
arrangement to which the Demerged Company is a party or any 
writings as may be necessary in order to give effect to the provisions 
of this Scheme. The Resulting Company shall under the provisions of 
this Scheme, be deemed to be authorized to execute any such 
writings on behalf of the Demerged Company, to carry out or perform 
all such formalities or compliances referred to above on the part of 
the Demerged Company pertaining to the Demerged Undertaking. 

  
5.3 On and from the Effective Date, and thereafter, the Resulting 

Company shall be entitled to enforce all pending contracts and 
transactions and to accept stock returns and issue credit notes in 
respect of the Demerged Company, in relation to or in connection with 
the Demerged Undertaking, in the name of the Resulting Company in 
so far as may be necessary until the transfer of rights and obligations 
of the Demerged Undertaking to the Resulting Company under this 
Scheme have been given effect to under such contracts and 
transactions.  

  



5.4 In an event where any contracts, agreements, arrangements and 
other instruments of whatsoever nature pertaining to the Demerged 
Undertaking are not transferrable for any reasons, the Demerged 
Company shall sub-contract such contracts to the Resulting Company 
by entering into applicable agreements/ deeds as per the Applicable 
Law. In such cases, the Resulting Company, if required, shall 
indemnify the Demerged Company for any risks or loss or reward 
associated with such contracts so sub-contracted. Further, if any 
contracts, agreements, arrangements and other instruments of 
whatsoever nature pertaining to the Demerged Undertaking are not 
transferrable for any reasons and cannot be sub-contracted to the 
Resulting Company, then, the Resulting Company shall allow the 
Demerged Company to complete/implement only such contracts, 
agreements, arrangements. The right to use such performance 
qualifications, technical experience and credentials, if required, will 
be transferred to the Resulting Company pursuant to this Scheme. 

 
6. LEGAL PROCEEDINGS 
 

6.1 Upon the coming into effect of this Scheme, proceedings relating to 
the Demerged Undertaking shall not abate or be discontinued or be 
in any way prejudicially affected by reason of this Scheme or by 
anything contained in this Scheme but shall be continued and be 
enforced by or against the Resulting Company with effect from the 
Effective Date in the same manner and to the same extent as would 
or might have been continued and enforced by or against the 
Demerged Company. 
 

6.2 The Resulting Company (a) shall be replaced/added as party to such 
proceedings relating to the Demerged Undertaking; and (b) shall 
prosecute or defend such proceedings at its own cost. Liability of the 
Demerged Company shall, consequently, stand nullified. 
 

6.3 The Resulting Company undertakes to have all legal or other 
proceedings initiated by or against the Demerged Company, in 
relation to the Demerged Undertaking, transferred into its name and 
to have the same continued, prosecuted and enforced by or against 
the Resulting Company to the exclusion of the Demerged Company, 
in relation to the Demerged Undertaking. 

 
6.4 It is clarified that except as otherwise provided herein, the Demerged 

Company shall, in no event, be responsible or liable in relation to any 
proceedings relating to the Demerged Undertaking that stand 
transferred to the Resulting Company pursuant to this Scheme. 

 
6.5 In case, for any reason, any of the legal proceedings, in relation to 

the Demerged Undertaking, cannot be transferred to the Resulting 
Company, the same may be continued by or against the Demerged 
Company on behalf of the Resulting Company only. All the associated 
costs, losses or consequences of all such proceedings including 
attorney cost and other charges, shall be borne by the Resulting 
Company. Similarly, all the benefits of all such proceedings shall 
accrue to the Resulting Company. 

 
  



7. STAFF, WORKMEN AND EMPLOYEES 
 

7.1 On the Scheme becoming effective, all Transferring Employees of the 
Demerged Company, in service on the Effective Date, shall become 
and deemed to have become employees of the Resulting Company on 
such date without any break or interruption in their service and on 
the basis of continuity of service, and upon terms and conditions not 
less favorable than those applicable to them in the Demerged 
Company, on the Effective Date. 

 
7.2 It is expressly provided that on the Scheme becoming effective, the 

services of all such Transferring Employees with the Demerged 
Company prior to the Demerger shall be taken into account for the 
purposes of all existing benefits to which the said Transferring 
Employees may be eligible, including for the purpose of payment of 
any gratuity and other retiral/terminal benefits and to this effect the 
accumulated balances, if any, standing to the credit of such 
Transferring Employees in the existing provident fund, gratuity fund 
and superannuation fund of which they are members, will be 
transferred to such provident fund, gratuity fund and superannuation 
funds nominated by the Resulting Company and/ or such new 
provident fund, gratuity fund and superannuation fund to be 
established in accordance with Applicable Law and caused to be 
recognized by the Appropriate Authority, by the Resulting Company. 
The decision on whether or not Transferring Employee is part of the 
Demerged Undertaking, be decided by the Demerged Company, and 
shall be final and binding on all concerned. 

 
7.3 Pending the transfer as aforesaid, the provident fund, the gratuity 

fund and superannuation fund dues of the said Transferring 
Employees would be continued to be deposited in the existing 
provident fund, gratuity fund and superannuation fund, respectively, 
of the Demerged Company, as the case may be. 

 
8. SAVING OF CONCLUDED TRANSACTIONS 
 

The transfer and vesting of the Demerged Undertaking into the Resulting 
Company as above and the continuance of proceedings by or against the 
Resulting Company, shall not affect any transaction or proceedings already 
concluded on or after the Appointed Date till the Effective Date, to the end 
and intent that the Resulting Company accept and adopt all acts, deeds 
and things done and executed by the Demerged Company, in relation to 
the Demerged Undertaking, in respect thereto as done and executed on 
behalf of the Resulting Company. 

 
9. CONDUCT OF BUSINESS OF THE DEMERGED UNDERTAKING UPTO 

THE EFFECTIVE DATE BY THE DEMERGED COMPANY 
 

From the Appointed Date until the Effective Date: 
 

i. The Demerged Company (with respect to the Demerged 
Undertaking) shall be deemed to have been carrying on and shall 
carry on its business and activities and shall be deemed to have held 
and stood possessed of and shall hold and stand possessed of the 
assets for and on account of, and in trust for the Resulting Company. 
 



ii. The Demerged Company shall stand possessed of all the assets and 
properties of the Demerged Undertaking, in trust for the Resulting 
Company. Accordingly, any asset or property acquired by the 
Demerged Company pertaining to the Demerged Undertaking, on or 
after the Appointed Date, shall be deemed to be the assets and 
properties of the Resulting Company. 
 

iii. The Demerged Company shall be deemed to have carried on 
business and activities of the Demerged Undertaking for and on 
behalf of and for the benefit and on account of the Resulting 
Company. With effect from the Appointed Date, all profits or income 
arising or accruing to the Demerged Company with respect to the 
Demerged Undertaking and all Taxes paid thereon (including but not 
limited to advance tax, tax deducted at source, securities 
transaction tax, taxes withheld/ paid in a foreign country, etc.) or 
losses arising or incurred by the Demerged Company with respect 
to the Demerged Undertaking shall, for all purposes, be treated as 
and deemed to be the profits or income, Taxes or losses, of the 
Resulting Company. 

 
iv. Any of the rights, powers, authorities, privileges exercised by the 

Demerged Company, in relation to the Demerged Undertaking, shall 
be deemed to have been exercised for and on behalf of, and in trust 
for the Resulting Company. Similarly, any of the obligations, duties 
and commitments that have been undertaken or discharged by 
Demerged Company, in relation to the Demerged Undertaking, shall 
be deemed to have been undertaken for and on behalf of the 
Resulting Company. 

 
v. All loans raised and all liabilities and obligations incurred by the 

Demerged Company with respect to the Demerged Undertaking 
after the Appointed Date and prior to the Effective Date, shall, 
subject to the terms of this Scheme, be deemed to have been raised, 
used or incurred for and on behalf of the Resulting Company and to 
the extent they are outstanding on the Effective Date, shall also, 
without any further act or deed be and be deemed to become the 
debts, liabilities, duties and obligations of the Resulting Company. 

 
vi. The Demerged Company, in relation to the Demerged Undertaking 

shall not, without the prior written consent of the Board of Directors 
of the Resulting Company or pursuant to any pre-existing obligation, 
sell, transfer or otherwise alienate, charge, mortgage or encumber 
or otherwise deal with or dispose of the Demerged Undertaking or 
any part thereof except in the ordinary course of business. 

 
10. REMAINING BUSINESS OF THE DEMERGED COMPANY 
 

10.1 The Remaining Business and all the assets including immovable 
properties, investments, liabilities and obligations of the Demerged 
Company shall continue to belong to and be vested in and be 
managed by the Demerged Company. 

 
10.2 All legal, Taxation and/or other proceedings by or against the 

Demerged Company under any statute, whether pending on the 
Effective Date or which may be instituted at any time thereafter and 
relating to the Remaining Business of the Demerged Company 



(including those relating to any property, right, power, liability, 
obligation or duties of the Demerged Company in respect of the 
Remaining Business) shall be continued and enforced against the 
Demerged Company. The Resulting Company shall in no event be 
responsible or liable in relation to any such legal or other proceedings 
in relation to the Remaining Business. 

 
10.3 If proceedings are taken against the Resulting Company, in respect 

of matters relating to the Remaining Business, the Resulting Company 
shall defend the same in accordance with the advice of the Demerged 
Company and at the cost of the Demerged Company, and the latter 
shall reimburse and indemnify the Resulting Company against all 
liabilities and obligations incurred by the Resulting Company in 
respect thereof. 

 
10.4 If proceedings are taken against the Demerged Company in respect 

of matters relating to the Demerged Undertaking, the Demerged 
Company shall defend the same in accordance with the advice of the 
Resulting Company and at the cost of the Resulting Company and the 
latter shall reimburse and indemnify the Demerged Company, against 
all liabilities and obligations incurred by the Demerged Company in 
respect thereof. 

 
10.5 With effect from the Appointed Date and including the Effective Date 

and thereafter: 
 

a. The Demerged Company shall be deemed to have been carrying 
on and to be carrying on all business and activities relating to its 
Remaining Business for and its own behalf. 

 
b. All profit accruing to the Demerged Company or losses arising 

or incurred by it relating to the Remaining Business shall, for all 
purposes, be treated as the profit, or losses, as the case may 
be, of the Demerged Company. 

 
10.6 The Demerged Company and its Remaining Business shall be deemed 

to be released from all the Encumbrances forming part of the 
Demerged Undertaking. 

 
11. CONSIDERATION FOR DEMERGER 
 

11.1 Upon the Scheme coming into effect and in consideration of Demerger 
and vesting of the Demerged Undertaking of the Demerged Company 
into the Resulting Company in terms of this Scheme; the Resulting 
Company shall, without any further application or deed, issue and 
allot New Equity Shares, to the Shareholders of the Demerged 
Company whose names appear in the Register of Members/list of 
Beneficial Owners as received from the Depositories as on the Record 
Date, in the following manner: 
 
i. The Resulting Company-FIPL Engineering Private Limited will 

issue 1 (one) Equity Share of INR 10 each, credited as fully paid-
up, to the Equity Shareholders of the Demerged Company, for 
every 1 (one) Equity Share of INR 100 each held in the 
Demerged Company-Forech India Private Limited. 

 



11.2 Any fraction of share arising out of the aforesaid share exchange 
process, if any, will be rounded off to the nearest whole number. 

 
11.3 New Equity Shares to be issued by the Resulting Company in terms 

of Clause 11.1 above, will be subject to the provisions of the 
Memorandum and Articles of Association of the Resulting Company. 
New Equity Shares shall rank pari passu in all respects, including 
dividend, with the existing Equity Shares of the Resulting Company. 

 
11.4 The issue and allotment of New Equity Shares by the Resulting 

Company, as the case may be, to the Shareholders of the Demerged 
Company, as provided in this Scheme, is an integral part thereof. The 
Members of the Resulting Company, on approval of the Scheme, shall 
be deemed to have given their approval under Sections 42 and 62 of 
the Companies Act, 2013, and other applicable provisions, if any, for 
issue of New Equity Shares to the Members of the Demerged 
Company in terms of this Scheme. 

 
11.5 In the event there being any pending share transfer(s), the Board of 

Directors of the Demerged Company or any committee thereof, shall 
be empowered in appropriate cases, prior to or even subsequent to 
the Record Date, to effectuate such transfer in the Demerged 
Company as if such changes in the registered holders were operative 
on the Record Date, in order to remove any difficulty arising on 
account of such transfer and in relation to New Equity Shares to be 
issued to the shareholders of the Demerged Company pursuant to 
this Scheme. 

 
11.6 New Equity Shares to be issued by the Resulting Company, pursuant 

to this Scheme in respect of any shares of the Demerged Company 
which are held in abeyance under the provisions of the Act or 
otherwise, shall be held in abeyance by the Resulting Company. 

 
11.7 New Equity Shares to be issued by the Resulting Company to the 

shareholders of the Demerged Company in terms of this Scheme, will 
be issued in physical form or in dematerialized form in compliance 
with the applicable provisions of the Companies Act, 2013 as on the 
Record Date. The Resulting Company will take all necessary steps in 
this regard. 

 
11.8 It is clarified that in the event of any change in the capital structure 

of the Demerged Company or the Resulting Company, such as share 
split or consolidation of shares, issue of bonus shares, rights issue or 
other similar action; or any material accounting changes at any time 
before the Record Date; the Share Exchange Ratio as specified in 
Clause 11.1 of this Scheme, may be suitably adjusted for such 
changes, if and to the extent required, with mutual consents of the 
Board of Directors of the Demerged Company and the Resulting 
Company. Any such adjustment in the Share Exchange Ratio will be 
deemed to be carried out as an integral part of this Scheme upon 
agreement in writing by the Board of Directors of the Demerged 
Company and the Resulting Company. 

 
11.9 It is, however, clarified that provisions of this Scheme with regard to 

issue of New Shares by the Resulting Company, to the Shareholders 
of the Demerged Company will not apply to the share application 



money, if any, which may remain outstanding in the Demerged 
Company as on the Record Date. 

 
12. CANCELLATION OF SHARE CAPITAL OF THE RESULTING COMPANY 

 
12.1 In terms of the provisions of this Scheme, the Resulting Company will 

issue New Equity Shares to the Shareholders of the Demerged 
Company. However, it is proposed that upon the Scheme becoming 
effective, entire issued and paid-up Equity Share Capital of the 
Resulting Company will be held by Equity Shareholders of the 
Demerged Company on propionate basis. In other words, post-
Scheme, the Demerged Company and the Resulting Company will 
have mirror Equity Shareholding [the same set of Equity Shareholders 
holding the same percentage of Equity Shares in the Demerged 
Company and the Resulting Company]. 

 
To achieve the aforesaid Equity Shareholding Pattern, upon the 
Scheme coming into effect, entire pre-Scheme issued, and paid-up 
Equity Share Capital of the Resulting Company shall stand cancelled, 
without any payment being made to any shareholder against such 
cancellation. It is clarified that the Resulting Company will not make 
any payment to any Shareholder against such cancellation. 

 
12.2 It is clarified that the aforesaid cancellation/reduction of Share Capital 

of the Resulting Company would not involve either the diminution of 
any liability in respect of un-paid share capital or payment to any 
shareholder of any paid-up share capital. The Resulting Company is 
not proposing any buy-back of shares from its shareholders. 

 
12.3 It is clarified that no creditor of the Resulting Company will be 

adversely affected by the proposed cancellation/reduction of Share 
Capital.  

 
13. UPON THIS SCHEME BECOMING EFFECTIVE 
 

13.1 Cross holding of shares as on the Record Date between the Demerged 
Undertaking of the Demerged Company and the Resulting Company, 
if any, shall stand cancelled. 

 
13.2 In terms of the applicable Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013, and Generally Accepted 
Accounting Principles, the Demerged Company and the Resulting 
Company may utilise their reserves and surplus, as the case may be, 
to account for the Demerger in their respective books of accounts. 

 
13.3 It is clarified that the proposed cancellation/reduction of share capital 

and utilisation of reserves and surplus by the Demerged Company 
and the Resulting Company, as the case may be, shall be affected as 
an integral part of the Scheme only. Approval of this Scheme by the 
Shareholders and/or Creditors of the Demerged Company and the 
Resulting Company, as the case may be, and sanction by the Hon’ble 
Tribunal under Sections 230 & 232 of the Companies Act, 2013, shall 
be sufficient compliance with the provisions of Section 66 of the 
Companies Act, 2013, and other applicable provisions, if any, for the 
aforesaid matters. 

 



It is, however, clarified that the proposed cancellation/reduction of 
share capital and utilisation of reserves and surplus by the Demerged 
Company and the Resulting Company, as the case may be, do not 
involve either the diminution of any liability in respect of un-paid 
share capital or payment to any shareholder of any paid-up share 
capital. None of the Demerged Company and the Resulting Company 
is proposing any buy-back of shares from their respective 
shareholders. Accordingly, none of the Demerged Company and the 
Resulting Company will be required to use the words “and reduced” 
as part of their respective corporate names upon sanction of the 
Scheme. 

 
13.4 It is further clarified that none of the creditors of the Demerged 

Company and the Resulting Company will be adversely affected by 
the provisions of the Scheme. 

 
13.5 Save as provided in this Scheme, the Demerged Company and/or the 

Resulting Company will increase/modify their respective Authorized 
Share Capital to implement the terms of this Scheme, to the extent 
necessary. It is, however, clarified that approval of the present 
Scheme of Arrangement by the Shareholders of Demerged Company 
and the Resulting Company will be sufficient for such modification/ 
increase in the authorised share capital and no further approval from 
the Shareholders or any other person will be required for the same. 

 
14. ACCOUNTING TREATMENT 
 

14.1 Upon the Scheme becoming effective, Demerger of the Demerged 
Undertaking of the Demerged Company into the Resulting Company 
and other connected matters, if any, will be accounted for in 
accordance with the applicable provisions of the Companies Act, 
2013, Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013, and Generally Accepted Accounting Principles. 

 
14.2 Accordingly, upon the Scheme becoming effective, the Demerged 

Company and the Resulting Company shall give effect of the 
Demerger in their respective books of accounts in accordance with 
the applicable provisions of the Companies Act, 2013, Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, 
and Generally Accepted Accounting Principles. 

 
14.3 Without prejudice to the generality of the aforesaid, following are the 

salient features of the accounting treatment to be given: 
 

14.3.1 In the books of the Demerged Company 
 

i. All the assets and liabilities pertaining to the Demerged 
Undertaking, which cease to be the assets and liabilities of the 
Demerged Company, will be reduced from the books of 
accounts of the Demerged Company at their respective 
carrying values as on the Appointed Date. Difference between 
the carrying values of assets and liabilities of the Demerged 
Undertaking will hereinafter be referred to as ‘Net Assets’ or 
‘Net Book Value of Assets’. 

 



ii. Various items under the head Reserves and Surplus will be 
reduced from the books of accounts of the Demerged 
Company in the same proportion which the Net Assets Value 
of the Demerged Undertaking bears to the total Net Assets 
Value of the Demerged Company immediately before the 
Demerger, as on the Appointed Date. 

 
iii. To the extent there are any inter-corporate loans, advances, 

or any other payable/receivable balances between the 
Demerged Undertaking of the Demerged Company and the 
Resulting Company, the rights and obligations in respect 
thereof shall come to an end and corresponding effect shall 
be given in the books of account and records of the Demerged 
Company. 

 
iv. Any deficit arising out of Demerger (after giving effect to the 

provisions of ‘sub-clause ii to iv’ above) shall be adjusted 
against the available reserves and surplus in the books of the 
Demerged Company. Whereas any surplus arising out of 
Demerger (after giving effect to the provisions of ‘sub-clause 
ii to iv’ above) shall be credited to capital reserve in the books 
of the Demerged Company. 

 
14.3.2 In the books of the Resulting Company  

 
i. The Resulting Company will record the assets and liabilities 

pertaining to the Demerged Undertaking vested in the 
Company pursuant to this Scheme, at the respective carrying 
values as appearing in the books of the Demerged Company 
as on the Appointed Date.  

 
ii. The Resulting Company will also record in its books of 

accounts, various items of Reserves and Surplus which are 
reduced from the books of accounts of the Demerged 
Company in terms of Clause 14.3.1 ‘ii’ above. 

 
iii. To the extent there are any inter-corporate loans, advances 

or any other payable/receivable balances between the 
Demerged Undertaking of the Demerged Company and the 
Resulting Company, the rights and obligations in respect 
thereof shall come to an end and corresponding effect shall 
be given in the books of account and records of the Resulting 
Company. 

 
iv. The Resulting Company will cancel/reduce its pre-Scheme 

Equity Share Capital as provided in Clause 12 of this Scheme. 
 

v. The Resulting Company will credit to the Share Capital 
Account, in the books of accounts, the aggregate face value 
of the New Equity Shares to be issued by the Resulting 
Company to the Shareholders of the Demerged Company 
pursuant to Clause 11.1 of this Scheme. 

 
vi. Any surplus or deficit arising out of Demerger (after giving 

effect to the provisions of ‘sub-clause ii to v’ above) shall be 



credited or debited to capital reserve in the books of the 
Resulting Company. 

 
14.4 It is, however, clarified that the Board of Directors of the Demerged 

Company and the Resulting Company, in consultation with their 
respective Statutory Auditors, may account the present Demerger 
and other Scheme matters in such manner as to comply with the 
provisions of Section 133 of the Companies Act, 2013, the applicable 
Accounting Standards, Generally Accepted Accounting Principles and 
other applicable provisions, if any. 

 
15. STEPS TO BE TAKEN FOR EFFECTIVE IMPLEMENTATION OF THE 

SCHEME 
 

Upon this Scheme becoming effective, the Demerged Company and/or the 
Resulting Company will take necessary steps for the smooth and 
uninterrupted transition/transfer of the Demerged Undertaking of the 
Demerged Company into the Resulting Company on Demerger and 
effective implementation of the Scheme.  
 
Without prejudice to the generality of the aforesaid, following are the 
salient features/chronology to be followed in this regard: 

 
15.1 Upon the Scheme becoming effective, the Demerged Company and/or 

the Resulting Company will inform approval of this Scheme by the 
Hon’ble NCLT to the customers of the Demerged Undertaking of the 
Demerged Company, concerned Appropriate Authorities, and other 
relevant third parties. The Demerged Company and/or the Resulting 
Company will, if so require, make necessary application in compliance 
with the applicable provisions of law to give effect to this Scheme. 
 

All such Persons will take note of the same and will promptly take all 
necessary steps to give effect to the Scheme including but not limited 
to changing the name of the Demerged Company with the Resulting 
Company, details of the bank account(s) of the Demerged 
Undertaking of the Demerged Company will be replaced with that of 
the Resulting Company.  
 

15.2 It is clarified that no adverse action will be taken against the 
Demerged Company and/or the Resulting Company for any delay in 
action taken by the concerned Person in giving effect of the sanction 
of this Scheme. 

 
15.3 It is clarified that upon the Scheme becoming effective, the Resulting 

Company shall assume full responsibility toward the Demerged 
Undertaking and fulfill all the obligations pertaining to the Demerged 
Undertaking. Notwithstanding anything contained in this Scheme or 
in any other document, the Resulting Company shall fully indemnify 
the Demerged Company for any financial or other liability or 
consequence that the Demerged Company has to face due to any act 
of omission or commission by the Resulting Company with regard to 
any matter pertaining to the Demerged Undertaking. 

 
  



16. FACILITATION PROVISIONS 
 

Immediately upon the Scheme being effective, the Demerged Company 
and the Resulting Company will enter into necessary arrangements 
including sub-contracting agreements, sub-licensing agreements and 
shared services agreements, as may be necessary or required, inter alia, 
in relation to use by the Resulting Company of office space, infrastructure 
facilities, information technology services, employee/ staff, tax, audit, 
finance, secretarial, human resource service, security personnel, legal, 
administrative and other services, etc., of the Demerged Company, and so 
as to give full effect to the provisions of this Scheme, each, on such terms 
and conditions that may be agreed between the Companies and on 
payment of consideration on an arm’s length basis and which are in the 
ordinary course of business. 
 

17. PROPERTY IN TRUST 
 

17.1 Notwithstanding anything contained in this Scheme, until any 
property, asset, license, approval, permission, contract, agreement 
and rights and benefits arising therefrom, being part of the Demerged 
Undertaking, are transferred, vested, recorded, effected and/or 
perfected, in the records of the Appropriate Authority, Person or 
otherwise, in favour of the Resulting Company, the Resulting 
Company is deemed to be authorized to enjoy the property, asset or 
the rights and benefits arising from the license, approval, permission, 
contract or agreement as if they were the owners of the property or 
asset or as if they were the original party to the license, approval, 
permission, contract or agreement.  

 
17.2 It is clarified that till entry is made in the records of the Appropriate 

Authority or Person and till such time as may be mutually agreed by 
the Demerged Company and the Resulting Company, the Demerged 
Company will continue to hold the property and/or the asset, license, 
permission, approval, as the case may be, in trust and on behalf of 
the Resulting Company.  

 
17.3 It is further clarified that on the Effective Date, notwithstanding the 

Scheme being made effective, any asset/liability identified as part of 
the Demerged Undertaking and pending transfer due to the pendency 
of any approval/consent and/or sanction, shall be held in trust by the 
Demerged Company for the Resulting Company.  

 
17.4 Immediately upon receipt of such approval/consent and/or sanction, 

such asset and/or liability forming part of the Demerged Undertaking 
shall, without any further act/deed or consideration, be transferred to 
and/or vested in the Resulting Company with all such benefits, 
obligations and rights with effect from the Appointed Date.  

 
17.5 All costs, payments and other liabilities that the Demerged Company 

shall be required to bear to give effect to this Clause shall be borne 
solely by the Resulting Company and the Resulting Company shall 
reimburse and indemnify the Demerged Company against all liabilities 
and obligations incurred by the Demerged Company in respect 
thereof.  

 
  



18. COMPLIANCE WITH THE INCOME TAX ACT 
 

18.1 The provisions of this Scheme relating to Demerger have been drawn 
up to comply with the conditions relating to "Demerger" as defined 
under Section 2(19AA) read with other applicable provisions of the 
Income Tax Act, 1961. 
 

18.2 It is clarified that the present Scheme of Arrangement will result in 
the following: 

 
i. All the property and assets of the Demerged Undertaking, being 

transferred by the Demerged Company, immediately before the 
Demerger, shall become the property and assets of the Resulting 
Company by virtue of the present Demerger. 

 
ii. All the liabilities relatable to the Demerged Undertaking, being 

transferred by the Demerged Company, immediately before the 
Demerger, shall become the liabilities of the Resulting Company 
by virtue of the Demerger. The liabilities relatable to the 
Demerged Undertaking shall include the following: 

 
(a) The liabilities which arise out of the activities or operations 

of the Demerged Undertaking. 
 

(b) The specific loans or borrowings (including debentures) 
raised, incurred and utilised solely for the activities or 
operations of the Demerged Undertaking. 

 
(c) In cases, other than those referred to in clause (a) or clause 

(b), so much of the amounts of general or multipurpose 
borrowings, if any, of the Demerged Company as stand in 
the same proportion which the value of the assets 
transferred in the Demerger bears to the total value of the 
assets of the Demerged Company immediately before the 
Demerger. 

 
iii. The property and the liabilities of the Demerged Undertaking 

being transferred by the Demerged Company shall be 
transferred at values appearing in the books of account of the 
Demerged Company immediately before the Demerger. For 
determining the value of the property of the Demerged 
Undertaking, any change in the value of assets consequent to 
their revaluation shall be ignored. 

 
Provided that the provisions of this sub-clause shall not apply 
where the Resulting Company records the value of the property 
and the liabilities of the Demerged Undertaking at a value 
different from the value appearing in the books of account of the 
Demerged Company, immediately before the Demerger, in 
compliance with the Indian Accounting Standards specified in 
Annexure to the Companies (Indian Accounting Standards) 
Rules, 2015. 

 
iv. The Resulting Company will issue, in consideration of the 

Demerger, its shares, credited as fully paid, to all the 
shareholders of the Demerged Company on a proportionate 



basis except where the Resulting Company is itself a shareholder 
of the Demerged Company. 

 
v. The shareholders holding not less than three-fourths in value of 

the shares in the Demerged Company (other than shares already 
held therein immediately before the Demerger by, or by a 
nominee for, the Resulting Company or its subsidiary) shall 
become shareholders of the Resulting Company by virtue of the 
Demerger. 

 
vi. The transfer of the Demerged Undertaking shall be on a going 

concern basis. 
 

18.3 It is clarified that if, at a later date, any of the terms or provisions of 
the Scheme relating to Demerger are found or interpreted to be 
inconsistent with the provisions of Section 2(19AA) of the Income Tax 
Act, 1961, including as a result of an amendment of law or enactment 
of new legislation or any other reason whatsoever, the provisions of 
Section 2(19AA) of the Income Tax Act, 1961, or corresponding 
provisions of any amended or newly enacted law, shall prevail and 
the Scheme shall stand modified to the extent determined necessary 
to comply with Section 2(19AA) of the Income Tax Act, 1961 or such 
newly enacted law or new legislation. Such modifications will, 
however, not affect the other provisions of the Scheme. The power 
to make such amendments as may become necessary shall vest 
with the respective Board of Directors of the Demerged Company 
and/or the Resulting Company, which power can be exercised at any 
time and shall be exercised in the best interests of the Companies 
and their shareholders. 

 
19. NO COMPROMISE WITH CREDITORS  

 
The present Scheme in no way, is a scheme of compromise with the 
creditors and is not, in any way, adversely affecting the rights of the 
creditors. Further, the present Scheme is not a scheme of corporate debt 
restructuring as envisaged under Section 230(2)(c) of the Act. Aggregate 
assets of the Demerged Company and the Resulting Company are more 
than sufficient to meet the liabilities of the respective creditors in full. 

 
20. APPLICATION/PETITION TO THE NATIONAL COMPANY LAW 

TRIBUNAL AND OTHER APPROPRIATE AUTHORITIES 
 

20.1 The Demerged Company will make necessary 
application(s)/petition(s) under the provisions of Sections 230 & 232 
read with Section 66 and other relevant provisions of the Companies 
Act, 2013, as may be applicable, the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, the National 
Company Law Tribunal Rules, 2016 and other applicable provisions, 
if any, to the appropriate Bench(es) of the Hon’ble National Company 
Law Tribunal and other Appropriate Authority, if any, for sanctioning 
of the Scheme and other connected matters. 
 

20.2 The Resulting Company will make the requisite application(s)/ 
petition(s) under the provisions of Sections 230 & 232 read with 
Section 66 and other relevant provisions of the Companies Act, 2013, 
as may be applicable, the Companies (Compromises, Arrangements 



and Amalgamations) Rules, 2016, the National Company Law Tribunal 
Rules, 2016, and other applicable provisions, if any, to the 
appropriate Bench(es) of the Hon’ble National Company Law Tribunal 
and other competent authorities, if any, for sanctioning of this 
Scheme and other connected matters. 

 
20.3 It is clarified that pending the sanction of the Scheme, the Companies 

shall be entitled to apply to any Appropriate Authority or any third 
party for such consents, approvals, sanction or process which the 
Resulting Company may require under any Applicable Law to own the 
assets and/or liabilities of the Demerged Undertaking or to carry on 
the business of the Demerged Undertaking or that may otherwise be 
required to give effect to any provision of this Scheme. 

 
21. MODIFICATIONS/AMENDMENTS TO THE SCHEME 
 

21.1 The Demerged Company and the Resulting Company, through their 
respective Board of Directors, may make or assent, from time to time, 
on behalf of all persons concerned, to any modifications or 
amendments to this Scheme at any time and for any reason 
whatsoever, or to any conditions or limitations that the Tribunal or 
any other Appropriate Authority may deem fit to direct or impose or 
which may otherwise be considered necessary, desirable or 
appropriate by the Board of Directors of these Companies and resolve 
all difficulties that may arise for carrying out this Scheme and do all 
acts, deeds and things necessary for putting this Scheme into effect. 

 
21.2 For the purpose of giving effect to this Scheme or to any modification 

thereof, the Board of Directors of the Demerged Company and 
Resulting Company may give and are authorized to give such 
directions including directions for settling any question of doubt or 
difficulty that may arise and such determination or directions, as the 
case may be, shall be binding on all parties, in the same manner as 
if the same were specifically incorporated in this Scheme. 

 
21.3 In the event of any difficulty arising in connection with the 

implementation of this Scheme, or in the event that any clarification, 
modification, or amendment is required to give effect to the Scheme, 
the Board of Directors of the Demerged Company and Resulting 
Company shall have the authority to take such steps as may be 
necessary, expedient, or desirable to resolve the difficulty or to give 
effect to the provisions of this Scheme. 

 
22. SEVERABILITY  

 
If any part and/or provision of this Scheme is invalid, ruled illegal by any 
court or tribunal of competent jurisdiction or unenforceable under present 
or future laws or is unworkable, then it is the intention of the Companies 
that such part and/or provision shall be severable from the remainder of 
the Scheme, and the Scheme shall not be affected thereby, unless the 
deletion of such part and/or provision shall cause this Scheme to become 
materially adverse to any Company or Companies to the Scheme. In such 
case, subject to the consent of the Board of Directors of the Companies, 
the Companies shall attempt to bring about a modification in the Scheme 
as will best preserve the benefits and obligations of the Scheme for all the 
Companies to the Scheme. 



23. CONDITIONALITY OF THE SCHEME 
 

The Scheme is conditional upon and subject to the following: 
 

i. The Scheme being approved by the respective requisite majorities 
of the shareholders and/or the creditors of the Demerged Company 
and the Resulting Company, as may be directed by the Hon’ble NCLT 
and/or any other Appropriate Authority. 

 
ii. Sanction by the Hon’ble NCLT under Sections 230 and 232 and other 

relevant provisions of the Companies Act, 2013 and other applicable 
provisions, if any, and other Appropriate Authority, if so required. 

 
iii. Certified copy of the order of the Hon’ble NCLT sanctioning the 

Scheme is filed with the Registrar of Companies by all the 
Companies to this Scheme. 
 

24. EXPENSES CONNECTED WITH THE SCHEME 
 

All costs, charges, taxes, duties, levies, fees and expenses, if any, to the 
extent applicable and payable in relation to or in connection with this 
Scheme or incidental to the completion of Demerger in pursuance of this 
Scheme, shall be borne and paid by the Demerged Company. However, in 
the event of the Scheme becoming invalid for any reason whatsoever, all 
costs, charges and expenses relating to Demerger exercise or incidental 
thereto shall be borne and paid by the respective Companies incurring the 
same. 
 
It is clarified that these expenses will be available as deduction to the 
Demerged Company in accordance with the relevant provisions of the 
Income Tax Act, 1961 and other applicable provisions, if any. 
 

 
Legal Counsel to the Scheme: 

  
Rajeev Goel & Associates 

Advocates and Solicitors 
785, Pocket-E, Mayur Vihar-II 

Delhi-Meerut Expressway/NH-9 
Delhi 110 091 

Mobile: 93124 09354 
e-mail: rajeev391@gmail.com 

Website: www.rgalegal.in 

 
  



Schedule-1 to the Scheme of Arrangement 
 

Proforma Balance Sheet of the Demerged Undertaking of Forech India 
Private Limited to be demerged into FIPL Engineering Private Limited 
 

 
As on 31st March, 2025 

 
Particulars Amount          

(INR in Lakhs) 
ASSETS  

    
Non-current Assets   
Property, Plant & Equipment         3,403.82  
Non-current Investments         9,421.20  
Other Non-current Assets            456.77  
Current Assets   
Inventories         2,269.62  
Trade Receivables         4,753.24  
Cash and Cash Equivalents         1,464.85  
Short-term Loans and Advances              16.59  
Other Current Assets            146.82  
    

Total Assets (A)      21,932.91  
    

LIABILITIES   
    
Non-current Liabilities            142.18  
Current Liabilities          1,982.41  

Total Liabilities (B)        2,124.59  
    

Net Asset Value (NAV) [C=A-B]      19,808.32  
 





































































































































































Forech India Private Limited
CIN : U51109HR1983PTC132390
Provisional Balance Sheet as at 30th September 2025
(All amounts in INR Lakhs unless otherwise stated)

I. ASSETS

(A) Non - current assets
(a) 3A 8,861.41                                         8,995.45                                        
(b) Right of Use Assets 3B 61.83                                               62.60                                              
(c) Intangible Asset 3C 5.49                                                 5.49                                                
(d) Capital Work In Progress 3D 25.00                                               -                                                  
(e) Financial assets

(i) Investments 4 8,015.41                                         9,443.70                                        
(ii) Loans 5 -                                                   -                                                  
(iii) Others 6 764.90                                            1,220.16                                        

(f) Deferred tax assets (net) 7 20.20                                               30.00                                              
(g) Other non - current assets 8 86.31                                               187.43                                           

Total Non- Current Assets (A) 17,840.55                                    19,944.84                                   

(B) Current assets
(a) Inventories 9 9,679.31                                         6,703.23                                        
(b) Financial assets

(i) Investments -                                                   -                                                  
(ii) Trade receivables 10 18,537.71                                      20,571.51                                     
(iii) Cash and cash equivalents 11 421.54                                            3,775.73                                        
(iv) Bank balances other than (iii) above 12 1,502.88                                         409.56                                           
(v) Loans 5 18.02                                               22.56                                              
(vi) Others 6 -                                                   42.16                                              

(c) Current Tax assets (Net) -                                                   -                                                  
(d) Other current assets 13 3,418.47                                         1,472.03                                        

Total Current Assets (B) 33,577.93                                    32,996.78                                   

Total Assets (A+B) 51,418.48                                    52,941.62                                   

II. EQUITY AND LIABILITIES

(A) Equity
(a) Equity Share capital 14a 975.00                                            975.00                                           
(b) Other equity 14b 40,575.74                                      37,567.89                                     

Total Equity (A) 41,550.74                                    38,542.89                                   

Liabilities
(B) Non - current liabilities

(a) Financial liabilities
(i) Borrowings 15 -                                                   543.55                                           

(ii)  Other Financial Liabilities  -                                                   -                                                  
(b) Provisions 16 487.44                                            446.43                                           
(c) Deferred Tax Liabilities (net) 7 -                                                   -                                                  
(d) Other non - current Liabilities -                                                   -                                                  

Total Non-Current Liabilities (B) 487.44                                           989.98                                         

(C) Current liabilities
(a) Financial liabilities

(i) Borrowings 17 1,237.76                                         5,987.13                                        
(ia) Lease Liabilities -                                                   -                                                  
(ii) Trade payables 18

 a) Total outstanding dues of small 
enterprises and micro enterprises 732.24                                            249.53                                            b) Total outstanding dues of creditors 
others than small enterprises and micro 
enterprises 5,833.18                                         5,713.95                                        

(iii)  Other Financial Liabilities  19 672.54                                            518.03                                           
(b) Other current liabilities 20 550.62                                            765.98                                           
(c) Provisions 21 118.98                                            112.25                                           
(d) Current Tax Liabilities (Net) 22 234.98                                            61.88                                              

Total Current Liabilities (C) 9,380.30                                       13,408.75                                   

Total Equity and Liabilities (A+B+C) 51,418.48                                    52,941.62                                   

Material accounting policies and estimates 1 & 2

for and on behalf of Board of Directors of 
Forech India Pvt. Ltd. 

Date : 17-11-2025 Sd/- Sd/-
Place: Sonepat, Haryana Ravi Khanna Krishan Agarwal

Managing Direcor Whole Time Director
DIN 00165154 DIN 00020206

Sd/-
Kishore Kumar Verma

Company Secretary
ACS 21281

 Provisional As on 30th 
September 2025 

Property,Plant and Equipment 

The accompanying notes are an integral part of the 
financial statement.

S.No. Particulars  Note No.  As at 31st March 2025 



CIN : U51109HR1983PTC132390

(All amounts in INR Lakhs unless otherwise stated)

S.No. Note No.
Provisional For the 
Period ended 30th 

September 2025

For the Year ended 
31 March 2025

I. 23 32,179.48                            70,908.18                     

II. Other income 24 1,449.48                               1,053.62                       

III. Total Income ( I+II) 33,628.96                           71,961.80                   

IV. Expenses:

Cost of Materials Consumed 25 21,770.68                            42,194.09                     

Purchase of Stock-in-Trade 26 193.38                                  1,010.90                       

Changes in inventories of stock-in-trade 27 (2,105.50)                            (834.89)                         

Employee benefits expense 28 2,241.89                               4,525.72                       

Finance costs 29 256.65                                  694.60                           

Depreciation and amortization expense 30 640.48                                  1,269.84                       

Other expenses 31 5,793.49                               13,266.80                     

Total expenses (IV) 28,791.07                           62,127.07                   

V. Profit before exceptional items and tax 4,837.89                              9,834.73                       

Exceptional Items 32 -                                         -                                  

V. Profit before tax  ( III-IV) 4,837.89                             9,834.73                      

VI. Tax expense : 33

Current tax 1,300.00                               2,590.00                       

Deferred tax expense/(credit) (71.03)                                  (109.09)                         

Income tax adjustments relating to earlier years -                                        (1.43)                             

1,228.97                             2,479.48                     

VII. Profit for the year ( V-VI) 3,608.92                             7,355.25                     

VIII Other comprehensive income(OCI)

-                                        6.12                               

(428.15)                                497.06                          

(172.92)                                (72.62)                           

B (i) Items that will be reclassified to Profit or Loss. -                                 

-                                        -                                 

(601.07)                              430.56                         

IX. Total comprehensive income for the year 3,007.85                             7,785.81                     

X. Earnings per equity share (Nominal value per share Rs. 100/-) 34

                  - Basic (Rs.) 375.93                                766.17                         

                  - Diluted (Rs.) 375.93                                766.17                         

for and on behalf of Board of Directors of 
Forech India Pvt. Ltd. 

Date : 17-11-2025 Sd/- Sd/-
Place: Sonepat, Haryana Ravi Khanna Krishan Agarwal

Managing Direcor Whole Time Director
DIN 00165154 DIN 00020206

Sd/-
Kishore Kumar Verma

Company Secretary
ACS 21281

Forech India Private Limited

Statement of Provisional Profit and Loss account for the period ended 30th September 2025

Particulars

Revenue from operations

Items that will not be reclassified subsequently to profit or loss

Remeasurement of defined employee benefit plans

Net change in fair values of investments in Quoted Instruments carried at fair 
value through OCI

Income tax on items that will not be reclassified subsequently to profit or loss

Total Other Comprehensive Income / (Losses)

(ii) Income Tax Relating to Items that will be reclassified to Profit or Loss.



Forech India Private Limited 
Notes to the Unaudited (Provisional) Financial Statements For the half 
year ended 30th September, 2025  

Overview & Material Accounting Policies Information 
 

1. Corporate Information 
 
Forech India Private Limited (the Company) is a private limited company domiciled in India 
having registration no. CIN- U51109HR1983PTC132390 which was incorporated on January 21, 
1983 as public limited company under the provisions of Indian Companies Act, 1956 and 
converted in private limited company on 19.02.2016. The Company is in the business of the 
manufacturing of Rubber Conveyor belts, Corrosion and Wear Protection rubber both in sheet 
form and in modular form; and in the manufacture of conveyor accessories that are used to 
enhance performance and reduce maintenance of Conveyors, Crushers, Screens and other 
equipments. The Company caters to both domestic and international markets. 
 
 
Basis of Preparation of Financial Statement 
 
Compliance with Ind AS 
These Financial Statements are prepared on going concern basis following accrual basis of 
accounting and comply in all material aspects with the Indian Accounting Standards (Ind AS) 
notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent 
amendments thereto, the Companies Act, 2013. 
 
Functional and presentation currency 
These Financial Statements are presented in Indian Rupees (INR), which is the Company’s 
functional currency. All financial information presented in INR has been rounded to the nearest 
Lakhs (up to two decimals), except as stated otherwise. 
  
 
2. Basis of measurement/Use of Estimates 
 
The Financial Statements are prepared on going concern and accrual basis under the historical 
cost convention except certain financial assets, financial liabilities and defined benefits plans- 
plan assets that are measured at fair value. The methods used to measure fair values are 
discussed in notes no. 44 to Financial Statements. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. 
 
The preparation of Financial Statements requires judgments, estimates and assumptions that 
affect the reported amount of assets and liabilities, disclosure of contingent liabilities on the 
date of the Financial Statements and the reported amount of revenues and expenses during 
the reporting period. Difference between the actual results and estimates are recognized in the 
period in which the results are known/materialized. Major Estimates are discussed in Part C. 
 
 
 
 
 



 
Part A 
New Standards/ Amendments and Other Changes adopted Effective 1 April 2024 or 
thereafter 
 
(i) The Ministry of Corporate Affairs has notiϐied Companies (Indian Accounting Standards) 

Amendment Rules, 2024 to amend / adopt the following Ind AS which are effective for annual 
periods beginning on or after April 1, 2024. The Company has reviewed amendments to be 
effective from April 1, 2024. 

(ii) Ind AS 117, Insurance Contracts, which replaces Ind AS 104, provides comprehensive 
guidance on the recognition, measurement, presentation, and disclosure of insurance 
contracts; however, it had no impact on the Company’s ϐinancial statements as the Company 
has not entered into any insurance contracts. 

(iii) Ind AS 116, Leases, relating to lease liabilities arising from sale and leaseback transactions, 
was also notiϐied. Since the Company has not undertaken any such transactions, the 
amendment did not affect its ϐinancial statements.  

(iv) Further, there are amendments to Ind AS 21- The Effects of Changes in Foreign Exchange 
Rates & Ind AS 101- First-time Adoption of Indian Accounting Standards, that have been 
notiϐied but are not effective on reporting date. 

   
Part B 
Material accounting policies information 
A summary of the material accounting policies applied in the preparation of the Financial 
Statements are as given below. These accounting policies have been applied consistently to 
all periods presented in the Financial Statements. 
 
Property, plant &equipment 
 
Initial recognition and measurement 
Property, plant and equipment (“PPE”) are measured at cost less
 accumulated depreciation/amortization and accumulated impairment losses. Cost 
includes expenditure that is directly attributable to bringing the asset, inclusive of non-
refundable taxes & duties, to the location and condition necessary for it to be capable of operating 
in the manner intended by management.  
When parts of an item of property, plant and equipment have different useful lives, they are 
recognized separately. 
On transition to IND AS, the Company has elected to continue with the carrying value of all of 
its PPE recognized as at 1 April 2023 measured as per the previous GAAP and use that carrying 
value as the deemed cost of the PPE. 
 
Depreciation 
Depreciation is recognized in statement of profit and loss on written down value method (WDV) 
over the estimated useful life of property, plant and equipment as mentioned in Schedule II 
of the Companies Act, 2013, Further, considering materiality of assets costing less than Rs. 
5,000 are fully depreciated in the year of purchase/acquisition. The Company provide pro-rata 
depreciation from/to the date on which asset is ready to use/ disposed off as appropriate. 
Depreciation on additions to/deductions from property, plant and equipment during the year 
is charged on pro-rata basis from/up to the date on which the asset is available for use/disposed. 
 
 



 
Capital work-in-progress 
The cost of self-constructed assets includes the cost of materials & direct labour, any other 
costs directly attributable to bringing the assets to the location and condition necessary for it 
to be capable of operating in the manner intended by management and borrowing costs. 
Expenses directly attributable to construction of property, plant and equipment incurred till 
they are ready for their intended use are identified and allocated on a systematic basis on the cost 
of related assets. 
 
Intangible assets 
 
Initial recognition and measurement: 
Intangible assets are measured on initial recognized at cost. Subsequent measurement is done 
at cost less accumulated amortization and accumulated impairment losses. Cost includes any 
directly attributable incidental expenses necessary to make the assets ready for its intended use. 
 
Amortization 
Intangible assets having definite life are amortized on straight line method over their useful lives. 
 
Borrowing Cost 
Borrowing costs that are directly attributable to the acquisition, construction/exploration/ 
development or erection of qualifying assets are capitalized as part of cost of such asset until 
such time the assets are substantially ready for their intended use. Qualifying assets are assets 
which take a substantial period of time to get ready for their intended use or sale. 
Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare 
the qualifying assets for their intended uses are complete. 
 
All other borrowing costs are charged to revenue as and when incurred. 

Investment in Equity instrument of Joint Venture and Subsidiary 
Investment in equity shares of subsidiary and joint venture are accounted at cost in the financial 
statement and the same are tested for impairment in case of any indication of impairment. 
 
Inventories 
Inventories of raw material, work in progress (WIP) and finished goods (FG) are valued at 
the lower of cost or net realizable value. Cost is generally determined on first in first out 
(FIFO) basis. 
 
Net realizable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and the estimated costs necessary to make the sale. 
 
Cash and Cash Equivalent 
Cash and cash equivalent in the balance sheet comprise cash at banks and cash on hand and 
short-term deposits with an original maturity of three months or less, which are subject to 
insignificant risk of change in value. 
 
Provisions and Contingent liabilities 
 
Provisions: - 
A provision is recognized if, as a result of a past event, the Company has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow of 
economic benefits will be required to settle the obligation. If the effect of the time value of 



money is material, provisions are determined by discounting the expected future cash flows at 
a pre-tax rate that reflects current market assessments of the time value of money and the risks 
specific to the liability. When discounting is used, the increase in the provision due to the passage 
of time is recognized as a finance cost. 
 
The amount recognized as a provision is the best estimate of the consideration required to 
settle the present obligation at reporting date, taking into account the risks and uncertainties 
surrounding the obligation. 
 
Contingent liabilities: - 
Contingent liabilities are possible obligations that arise from past events and whose existence 
will only be confirmed by the occurrence or non-occurrence of one or more future events not 
wholly within the control of the company. Where it is not probable that an outflow of economic 
benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed 
as a contingent liability, unless the probability of outflow of economic benefits is remote. 
Contingent liabilities are disclosed on the basis of judgment of the management/independent 
experts. These are reviewed at each balance sheet date and are adjusted to reflect the current 
management estimate. 
 
 
 
Foreign currency transactions and translation 
Transactions in foreign currencies are initially recorded at the functional currency spot rates 
at the date the transaction first qualifies for recognition. 
Monetary  assets  and  liabilities  denominated  in  foreign  currencies  are  translated  at  the 
functional currency spot rates of exchange at the reporting date. Exchange differences arising 
on settlement or translation of monetary items are recognized in Statement of profit or loss in 
the year in which it arises. Non-monetary  items  are  measured  in  terms  of  historical  cost  
in  a foreign  currency  are translated using the exchange rate at the date of the transaction. 
 
Revenue 
Revenue arises mainly from the sale of manufactured and traded goods. Revenue is recognised 
upon transfer of control of promised products or services to customers for an amount that reflects 
the consideration which the Company expects to receive in exchange for those products or 
services. Revenue excludes taxes or duties collected on behalf of the government. 

To determine whether to recognise revenue, the Company follows a 5-step process: 

(i) Identifying the contract with a customer 
(ii) Identifying the performance obligations 
(iii) Determining the transaction price 
(iv) Allocating the transaction price to the performance obligations 
(v) Recognising revenue when/as performance obligation(s) are satisfied. 
 

Sale of goods 

Revenue towards satisfaction of a performance obligation is measured at the amount of 
transaction price (net of variable consideration) allocated to that performance obligation. The 
transaction price of goods sold, and services rendered is net of variable consideration on account 
of various discounts and schemes offered by the Company as part of the contract. 
 
 



 

Sale of services 

Revenue from services is recognised when Company satisfies the performance obligations by 
transferring the promised services to its customers. 

Export benefits 

Export benefits constituting Duty Draw back and Export Promotion Capital Goods scheme (EPCG) 
are accounted for on accrual basis when there is reasonable assurance that the company will 
comply with the conditions attached to them and the export benefits will be received. Export 
benefits under Duty Draw back scheme and EPCG are considered as other operating income. 

Interest 

Interest income is recorded on accrual basis using the effective interest rate (EIR) method. 

Dividend income 

Dividend income is recognised at the time when right to receive the payment is established, which 
is generally when the shareholders approve the dividend. 

Employee Benefits 
Short Term Employee Benefit 
Short-term employee benefit obligations are measured on an undiscounted basis and are 
expensed as the related service is provided. 
 
A liability is recognized for the amount expected to be paid under performance related pay if 
the Company has a present legal or constructive obligation to pay this amount as a result of 
past service provided by the employee and the obligation can be estimated reliably. 
 
Post-Employment benefits 
Employee benefit that are payable after the completion of employment are Post-Employment 
(other than termination benefit): - 
 
Defined contribution plans 
Defined contribution plans are those plans in which an entity pays fixed contribution into 
separate entities and will have no legal or constructive obligation to pay further amounts. 
Provident Fund and Employee State Insurance are Defined Contribution Plans in which the 
Company pays a fixed contribution based on the applicable law.  
 
Defined benefit plans 
A defined benefit plan is a post-employment benefit plan other than a defined contribution 
Company  pays  Gratuity  as  per  provisions  of  the  Gratuity  Act,  1972.  The  Company’s  net 
obligation  in  respect  of  defined  benefit  plans  is  calculated  separately  for  each  plan  by 
estimating the amount of future benefit that employees have earned in return for their service 
in the current and prior periods; that benefit is discounted to determine its present value. Any 
unrecognized  past  service  costs  and  the  fair  value  of  any  plan  assets  are  deducted.  The 
discount rate is based on the prevailing market yields of Indian government securities as at the 
reporting date that have maturity dates approximating the terms of the Company’s obligations 
and that are denominated in the same currency in which the benefits are expected to be paid. 
The calculation is performed annually by a qualified actuary using the projected unit credit 
method. When the calculation results in a liability to the company, the present value of liability 



is recognized as provision for employee benefit. Any actuarial gains or losses are recognized in 
Other Comprehensive Income (“OCI”) in the period in which they arise. 
 
Other long-term employee benefits 
Benefits under the Company’s leave encashment constitutes other long term employee 
benefits. The Company’s net obligation in respect of leave encashment is the amount of future 
benefit that employees have earned in return for their service in the current and prior periods; 
that benefit is discounted to determine its present value, and the fair value of any related 
assets is deducted. The discount rate is based on the prevailing market yields of Indian 
government securities as at the reporting date that have maturity dates approximating the terms 
of the Company’s obligations. The calculation is performed using the projected unit credit method 
by a qualified actuary. Actuarial gains or losses are recognized in statement of profit or loss in the 
period in which they arise. 
 
Taxes 
Provision for current tax is made as per the provision of the Income tax Act, 1961. The tax 
rates and tax laws used to compute the amount are those that are enacted or substantively 
enacted, at the reporting date. 
 
Current income tax relating to items recognized outside profit or loss is recognized outside 
profit or loss (either in other comprehensive income or in equity). Management periodically 
evaluates positions taken in the tax return with respect to applicable tax regulations which are 
subject to interpretation and establishes provisions where appropriate. 
 
Deferred tax is provided using the Balance Sheet method on temporary difference between the 
tax bases of assets and liabilities and their carrying amounts for financial reporting purposes 
at the reporting date. Deferred tax assets and liabilities are measured based on tax rates (and tax 
law) that have been enacted or substantively enacted at the reporting date. 
 
Deferred tax relating to items recognized outside profit or loss is recognized outside profit or 
loss (either in other comprehensive income or in equity). 
 
Leases 
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, 
if the contract conveys the right to control the use of an identified assets for a period of time in 
exchange for consideration.  
 
As a lessee (Assets taken on lease) 
The Company applies a single recognition and measurement approach for all leases, except for 
short-term leases and leases of low-value assets. 
 
Short-term lease and lease of low-value-assets 
The Company applies the short–term lease recognition exemption to its short-term leases of 
Property, Plant and Equipment (i.e those leases that have lease term of 12 months or less from 
the commencement date and do not contain a purchase option). It also applies the lease of low- 
value assets recognition exemptions to lease that are considered of low value and is not intended 
for sublease. Lease payments on short-term leases and leases of low-value assets are recognized 
as expenses on a straight-line basis over the lease term or another systematic basis if that basis 
is more representative of the pattern of the lessee’s benefits. 
 



 
 
As a lessor 
Rental income from operating lease is recognized on straight-line basis over the term of the 
relevant lease except where another systematic basis is more representative of the time pattern 
of the benefits derived from the assets given on lease. 
 
Impairment of Non-financial Assets 
The carrying amounts of the Company’s non-financial assets are reviewed at each reporting 
date to determine whether there is any indication of impairment considering the provisions of 
Ind AS 36 ‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable 
amount is estimated.   
The recoverable amount of an asset or cash-generating unit is the higher of its fair value less 
costs to disposal and its value in use. In assessing value in use, the estimated future cash flows 
are discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset. For the purpose of 
impairment testing, assets that cannot be tested individually are grouped together into the 
smallest Company of assets that generates cash inflows from continuing use that are largely 
independent of the cash inflows of other assets group of assets (the “cash-generating unit”, or 
“CGU”). 
An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its 
estimated recoverable amount. Impairment losses are recognized in statement of profit or loss. 
Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of 
goodwill of that CGU, if any and then the assets of the CGU. 
 
Impairment losses recognized in prior periods are assessed at each reporting date for any 
indications that the loss has decreased or no longer exists. An impairment loss is reversed if 
there has been a change in the estimates used to determine the recoverable amount. An 
impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed 
the carrying amount that would have been determined, net of depreciation or amortization, if no 
impairment loss had been recognized. 
 
 
 
Statement of Cash Flows 
Statement of cash flows is prepared in accordance with the indirect method prescribed in Ind AS-
7 ‘Statement of cash flows 
 
 
Financial instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 
 
Financial assets 
Initial recognition and measurement 
 
All Financial Assets are recognized initially at fair value plus, in the case of financial assets not 
recorded at fair value through profit or loss, transaction cost that are attributable to the 
acquisition of the Financial Asset. However, trade receivables that do not contain a significant 
financing component are measured at transaction price. Transaction costs directly attributable 



to the acquisition of financial assets measured at fair value through profit or loss are recognized 
immediately in the Statement of Profit and Loss. 
 
Subsequent measurement 
For the purpose of subsequent measurement, Financial Assets are classified in four categories:  
 
(i) Financial Assets at amortised cost 
(ii) Debt Instruments at fair value through Other Comprehensive Income (FVTOCI) 

Equity  
(iii) Instruments at fair value through Other Comprehensive Income (FVTOCI)  
(iv) Financial Assets and derivatives at fair value through profit or loss (FVTPL)  

 
Financial Assets at amortized cost 
A Financial Asset is measured at the amortised cost if the following conditions are met: 
 
The asset is held within a business model whose objective is to hold assets for collecting     
Contractual  terms  of  the  asset  give  rise  on  specified  dates  to  cash  flows  that  are  solely 
payments of principal and interest (SPPI) on the principal amount outstanding. 
 
Financial Assets are subsequently measured at amortised cost using the effective interest rate 
(EIR) method. Amortised cost is calculated by taking into account any discount or premium on 
acquisition and fees or cost that are an integral part of the EIR. 
 
The EIR amortisation is included in finance income in the profit or loss. The losses arising from 
impairment are recognized in the profit or loss. Apart from the same, any income or expense 
amortised cost, in accordance with Ind AS 109, is recognized in the Statement of Profit and 
Loss. This category generally applies to trade and other receivables. 
 
Debt Instruments at fair value through Other Comprehensive Income (FVTOCI) 
A ‘Debt Instrument’ is classified as at the FVTOCI if both of the following criteria are met: 
a) The objective of the business model is achieved both by collecting contractual cash flows and 
selling the financial assets, and 
b) The asset’s contractual cash flows represent solely payments of principal and interest (SPPI). 
 
Debt Instruments included within the FVTOCI category are measured initially as well as at each 
reporting date at fair value.  Fair Value movements are recognized in the Other Comprehensive 
Income (OCI). However, the Company recognizes interest income, impairment losses & reversals 
and foreign exchange gain or loss in the Statement of Profit and Loss. On Interest earned whilst 
holding FVTOCI Debt Instrument is reported as interest income using the EIR method. 
Equity Instruments at fair value through Other Comprehensive Income (FVTOCI) 
All equity investments in entities are measured (except equity investment in joint venture and 
subsidiary) at fair value. Equity instruments which are held for trading are classified as at 
FVTPL. For all other equity instruments, the Company decides to classify the same either as at 
FVTOCI or FVTPL. The Company makes such election on an instrument by instrument basis. The 
classification is made on initial recognition and is irrevocable. 
 
If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes 
on the instruments, excluding dividends, are recognized in the OCI. There is no recycling of the 
amounts from OCI to statement of profit and loss, even on sale of investment. However, the 
company may transfer cumulative gain or loss within the equity. 



 
Equity instruments included within the FVTPL category are measured at fair value with all 
changes recognized in the statement of profit and loss. 
 
Financial Assets and derivatives at fair value through profit or loss (FVTPL) 
FVTPL is a residual category for financial assets. Any financial assets, which does not meet the 
criteria for categorization as at amortised cost or as FVTOCI, is classified as at FVTPL 
This category also includes derivative financial instruments entered into by the Company that 
are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.  
 
Debt Instruments included within the FVTPL category are measured at fair value with all changes 
recognized in the Statement of Profit and Loss. Interest income on such instruments has been 
presented under interest income. 
 
Impairment of financial assets 
The Company applies Expected Credit Loss (ECL) model for measurement and recognition of 
a) Financial Assets that are measured at amortised cost e.g., loans, debt securities, deposits, trade 
receivables and bank balance. 
 
Simplified Approach 
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on 
Trade Receivables. The application of simplified approach does not require the Company to 
track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime 
ECLs at each reporting date, right from its initial recognition. 
 
As a practical expedient, the Company uses a provision matrix to determine impairment loss 
allowance on portfolio of its trade receivables. The provision matrix is based on its historically 
observed  default  rates  over  the  expected  life  of  the  trade  receivables  and  is  adjusted  for 
forward-looking estimates. At every reporting date, the historical observed default rates are 
updated and changes in the forward-looking estimates are analysed. On that basis, the Company 
estimates provision on trade receivables at the reporting date. 
 
General Approach 
For recognition of impairment loss on other financial assets, the Company determines that 
whether there has been a significant increase in the credit risk since initial recognition. If 
credit risk has not increased significantly, 12-months ECL is used to provide for impairment 
loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent 
period, credit quality of the instrument improves such that there is no longer a significant credit 
risk since initial recognition, then the entity reverts to recognizing impairment loss allowance 
based on 12-months ECL. 
 
Lifetime ECL are the expected credit losses resulting from all possible default events over the 
expected life of a financial instrument. The 12-months ECL is a portion of the lifetime ECL which 
results from default events that are possible within 12 months after the reporting date. 
 
Financial liabilities 
Initial recognition and measurement 
 
All Financial Liabilities are recognized initially at fair value and, in the case of liabilities 
subsequently measured at amortised cost, they are measured net of directly attributable 



transaction cost. In case of Financial Liabilities measured at fair value through profit or loss, 
transaction costs directly attributable to the acquisition of financial liabilities are recognized 
immediately in the Statement of Profit and Loss. 
 
The Company’s Financial Liabilities include trade and other payables, loans and borrowings 
including derivative financial instruments. 
 
Subsequent measurement 
The measurement of financial liabilities depends on their classification, as described below: 
 
A. Financial Liabilities at fair value through profit or loss 
Financial Liabilities at fair value through profit or loss include financial liabilities held for 
trading and financial liabilities designated upon initial recognition as at fair value through the 
Statement of Profit and Loss. This category also includes derivative financial instruments in 
hedge relationships as defined by Ind AS 109. Gains or losses on liabilities held for trading are 
recognized in the Statement of Profit and Loss. 
 
 
B. Financial Liabilities at amortised cost 
Financial  Liabilities  that  are  not  held-for-trading  and  are  not  designated  as  at  FVTPL  are 
measured  at  amortised  cost  at  the  end  of  subsequent  accounting  periods.  The  carrying 
amounts  of  financial  liabilities  that  are  subsequently  measured  at  amortised  cost  are 
determined based on the effective interest method. Gains and losses are recognized in the 
Statement of Profit and Loss when the liabilities are derecognized as well as through the EIR 
amortisation process. Amortised cost is calculated by taking into account any discount or 
premium on acquisition and fees or cost that are an integral part of the EIR. The EIR 
amortisation is included as finance costs in the Statement of Profit and Loss.  
 
Derivative financial instruments 
The Company uses forwards to mitigate the risk of changes in exchange rates. Such derivative 
financial instruments are initially recognised at fair value on the date on which a derivative 
contract is entered into and are also subsequently measured at fair value. Derivatives are 
carried as financial assets when the fair value is positive and as financial liabilities when the when 
the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives 
are taken directly to Statement of Profit and Loss. 
Current and non-current classification 
 
All assets and Liabilities have been classified as current or non-current. the Company has 
determined its operating cycle as 12 months for the purpose of current and non-current 
Deferred tax assets/liabilities are classified as non-current. 
 
Fair value Measurements 
 
The Company measures financial instruments, such as, derivatives at fair value at each balance 
sheet date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
the liability takes place either: 
 



•In the principal market for the asset or liability, or 
•In the absence of a principal market, in the most advantageous market for the asset or liability 
 
The principal or the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants act 
in their economic best interest. 
 
A fair value measurement of a non-financial asset takes into account a market participant’s 
ability to generate economic benefits by using the asset in its highest and best use or by selling it 
to another market participant that would use the asset in its highest and best use. 
 
The Company uses valuation techniques that are appropriate in the circumstances and for 
which sufficient data are available to measure fair value, maximising the use of relevant 
observable inputs and minimizing the use of unobservable inputs. 
 
All assets and liabilities for which fair value is measured or disclosed in the financial statements 
are categorised within the fair value hierarchy, described as follows, based on the lowest level 
input that is significant to the fair value measurement as a whole: 
 
•Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
•Level 2 — Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is directly or indirectly observable 
•Level 3 — Valuation techniques for which the lowest level input that is significant to the fair to 
the fair value measurement is unobservable. 
 
For assets and liabilities that are recognised in the financial statements on a recurring basis, 
the Company determines whether transfers have occurred between levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 
 
The Company’s management determines the policies and procedures for both recurring fair 
value measurement, such as derivative instruments and unquoted financial assets measured at 
fair value, and for non-recurring measurement, such as assets held for distribution in 
discontinued operations. 
 
For the purpose of fair value disclosures, the Company has determined classes of assets and 
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 
of the fair value hierarchy as explained above. 
 
Rounding off amounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest 
lakhs as per the requirement of Schedule III, unless otherwise stated. 
 
Part C 
Major Estimates and Judgments made in preparing Financial Statements 
The preparation of the Company's Financial Statements requires management to make 
judgements and estimates that affect the reported amounts of revenues, expenses, assets and 
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. These 
include recognition and measurement of financial instruments, estimates of useful lives and 
residual value of Property, Plant and Equipment and Intangible Assets, valuation of inventories, 



measurement of recoverable amounts of cash-generating units, measurement of employee 
benefits, actuarial assumptions, provisions etc. 
 
Uncertainty about these judgments and estimates could result in outcomes that require a 
material adjustment to the carrying amount of assets or liabilities affected in future periods. 
The Company continually evaluates these estimates and assumptions based on the most 
recently available information. Revisions to accounting estimates are recognized prospectively in 
the Statement of Profit and Loss in the period in which the estimates are revised and in any future 
periods affected. 
 
JUDGEMENTS 
In the process of applying the company's accounting policies, management has made the 
following judgements, which have the significant effect on the amounts recognized in the 
Financial Statements: 
 
Materiality 
Ind AS requires assessment of materiality by the Company for accounting and disclosure of 
various transactions in the Financial Statements. Accordingly, the Company assesses 
materiality limits for various items for accounting and disclosures and follows on a consistent 
basis. Overall materiality is also assessed based on various financial parameters such as Gross 
Block of assets, Net Block of Assets, Total Assets, Revenue and Profit Before Tax. The materiality 
limits are reviewed and approved by the Board.  
 
Provisions and contingencies 
The assessments undertaken in recognizing provisions and contingencies have been made in 
accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The 
evaluation of the likelihood of the contingent events has required best judgment by 
management regarding the probability of exposure to potential loss. Should circumstances 
change following unforeseeable developments, this likelihood could alter. In the similar line, 
management also on the basis of best judgment and estimate determines the net realizable value 
of the Inventories to make necessary provision. 
 
MAJOR ESTIMATES 
The  key  assumptions  concerning  the  future  and  other  key  sources  of  estimation  at  the 
reporting date, that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year, are described below. 
Existing circumstances and assumptions about future developments, however, may change 
due to market changes or circumstances arising that are beyond the control of the company. Such 
changes are reflected in the assumptions when they occur. 
 
Useful life of property, plant and equipment 
The estimated useful life of property, plant and equipment is based on a number of factors 
including the effects of obsolescence, demand, competition and other economic factors (such 
as the stability of the industry and known technological advances) and the level of maintenance 
expenditures required to obtain the expected future cash flows from the asset. 
The Company reviews at the end of each reporting date the useful life of property, plant and 
equipment, and are adjusted prospectively, if appropriate. 
 
Post-employment benefit plans 
Employee benefit obligations are measured on the basis of actuarial assumptions which include 



mortality and withdrawal rates as well as assumptions concerning future developments in 
discount rates, the rate of salary increases and the inflation rate. The Company considers that 
the assumptions used to measure its obligations are appropriate and documented. However, any 
changes in these assumptions may have a material impact on the resulting calculations. 
 
Income Taxes 
The Company uses estimates and judgements based on the relevant facts, circumstances, 
present and past experience, rulings, and new pronouncements while determining the 
provision for income tax. A deferred tax asset is recognised to the extent that it is probable that 
future taxable profit will be available against which the deductible temporary differences and tax 
losses can be utilised. 
 
Estimation of net realisable value of inventories 
Inventories are stated at the lower of cost and net realisable value.  In estimating the net 
realisable value of inventories the Company makes an estimate of future selling prices and costs 
necessary to make the sale. 

Impairment of Financial Assets 
The impairment provisions for trade receivables are made considering simplified approach 
based on assumptions about risk of default and expected loss rates. The Company uses 
judgement in making these assumptions and selecting the inputs to the impairment calculation 
based on the company's past history and other factors at the end of each reporting period. In 
case of other financial assets, the Company applies general approach for recognition of 
impairment losses wherein the Company uses judgement in considering the probability of 
default upon initial recognition and whether there has been a significant increase in credit risk 
on an ongoing basis throughout each reporting period. 
 



Forech India Private Limited
Notes Forming part of Financial Statements
(All amounts in INR Lakhs unless otherwise stated)

3 Property, Plant & Equipment
As at 30th September 2025

Net Block
 As at 

April 01, 2025 
 Additions during the 

year 
 Sales/Adjustments 

during the year 
 As at

30th September 2025 
 As at 

April 01, 2025 
 For the year  Written back 

 As at
30th September 2025 

 As at
30th September 2025 

Land 397.26                           -                                     -                                         397.26                                  -                                -                            -                       -                                         397.26                                  
-                                  -                                

Building 4,828.03                        -                                     -                                         4,828.03                              2,825.19                      91.49                       -                       2,916.68                              1,911.36                              
-                                  -                                

Plant and Equipment 17,213.74                     517.28                              209.60                                  17,521.43                            10,856.61                    523.38                     197.98                11,182.01                            6,339.42                              
-                                  -                                

Furniture & fixtures 70.03                              -                                     70.03                                    64.49                            0.34                          -                       64.83                                    5.21                                       
-                                  -                                     -                                

Vehicle 331.12                           -                                     -                                         331.12                                  234.56                         13.16                       -                       247.72                                  83.40                                    
-                                  -                                

Office equipment 262.59                           -                                     -                                         262.59                                  244.69                         1.72                          -                       246.41                                  16.18                                    
-                                  -                                

Others (Moulds) 573.17                           -                                     -                                         573.17                                  454.98                         9.61                          -                       464.59                                  108.59                                  
-                                  -                                
-                                  -                                

 Total 23,675.96                   517.28                            209.60                                                           23,983.64 14,680.51                 639.70                   197.98               15,122.23                         8,861.41                            

3A As at 31st March 2025
Net Block

 As at 
April 01, 2024 

 Additions during the 
year 

 Sales/Adjustments 
during the year 

 As at
31st March 2025 

 As at 
April 01, 2024 

 For the year  Written back 
 As at

31st March 2025 
 As at

31st March 2025 
Land 359.00                           38.26                                -                                         397.26                                  -                                -                            -                       -                                         397.26                                  

Building 4,828.03                        -                                     -                                         4,828.03                              2,615.62                      209.57                     -                       2,825.19                              2,002.85                              

Plant and Equipment 14,979.60                     2,234.14                          -                                         17,213.74                            9,848.80                      1,007.81                 -                       10,856.61                            6,357.13                              

Furniture & fixtures 69.44                              0.59                                   70.03                                    63.43                            1.05                          -                       64.49                                    5.55                                       

Vehicle 313.16                           37.15                                19.18                                    331.12                                  225.87                         26.78                       18.09                   234.56                                  96.56                                    

Office equipment 256.56                           6.03                                   -                                         262.59                                  238.97                         5.72                          -                       244.69                                  17.90                                    

Others (Moulds) 537.02                           36.15                                -                                         573.17                                  436.84                         18.14                       -                       454.98                                  118.20                                  

 Total 21,342.82                   2,352.32                        19.18                                   23,675.96                         13,429.53                 1,269.07               18.09                 14,680.51                         8,995.45                            

Particulars
Gross Block Accumulated Depreciation

Particulars
Gross Block Accumulated Depreciation



3B Right of Use Assets (ROU)
Particulars  Amount  

-                                     
Add: Ind AS 116 
adjustment

76.04                                 

Less: Amortization of ROU
(11.91)                               

64.14                               

Less: Amortization of ROU (0.77)                                 

As at 31st March 2024 63.37                               

Less: Amortization of ROU (0.77)                                 

As at 31st March 2025 62.60                               
As at 1st april 2025 -                                    

Less: Amortization of ROU
(0.77)                                 

As at 30th September 
2025

61.83                               

3C Other Intangible Assets
As at 30th September 2025

Net Block
 As at 

April 01, 2025 
 Additions during the 

year 
 Sales/Adjustments 

during the year 
 As at 

30th Sep 2025 
 As at 

April 01, 2025 
 For the year  Written back 

 As at 
30th Sep 2025 

 As at 
30th Sep 2025 

Technical Know How 51.95                              -                                     -                                         51.95                                    49.21                            -                            -                       49.21                                    2.75                                       
ERP Software 54.83                              -                                     -                                         54.83                                    52.08                            -                            -                       52.08                                    2.74                                       

 Total 106.78                          -                                    -                                        106.78                                101.29                        -                           -                      101.29                                5.49                                       

As at 31st March 2025
Net Block

 As at 
April 01, 2024 

 Additions during the 
year 

 Sales/Adjustments 
during the year 

 As at 
31st  March 2025 

 As at 
April 01, 2024 

 For the year  Written back 
 As at 

31st  March 2025 
 As at 

31st  March 2025 
Technical Know How 51.95                              -                                     -                                         51.95                                    49.21                            -                            -                       49.21                                    2.75                                       
ERP Software 54.83                              -                                     -                                         54.83                                    52.08                            -                            -                       52.08                                    2.74                                       

 Total 106.78                          -                                    -                                        106.78                                101.29                        -                           -                      101.29                                5.49                                       

Particulars
Gross Block Accumulated Depreciation

As at 1 April, 2023

As at 1 April, 2023

Particulars
Gross Block Accumulated Depreciation



3D Capital Work in Progress (CWIP)
Particulars Amount
As at 1 April 2023 254.45                              
Ind AS adjusment -                                     

As at 1 April 2023 254.45                            

Add: Addition during the year 1,354.28                           
Less : capitalised and transfer to PPE 1,608.73                          
Balance As on 31.03.2024 -                                    
Add: Addition during the year -                                    
Less : capitalised and transfer to PPE -                                    
Balance As on 31.03.2025 -                                    
Add: Addition during the year 25.00                               
Less : capitalised and transfer to PPE -                                    
Balance As on 30.09.2025 25.00                               
Office Equipments 96847.76
Building 2402800

Ageing of Capital Work in Progress
Particulars As at 30 Sep 2025 As at 31st March 2025 As at 31st March 2024 As at 1st April 2023 As at 30.09.2025
Projects in Progress
- Less than one year 25.00 -                                         -                                         254.45                          25.00                        
- 1-2 years - -                                         -                                         -                                 -                            
- 2-3 years - -                                         -                                         -                                 -                            
More than 3 years - -                                         -                                         -                                 -                            

Total 25.00 -                                        -                                        254.45                        25.00                      



Forech India Private Limited
Notes Forming part of Financial Statements
(All amounts in INR Lakhs unless otherwise stated)

4 Investments – Non-current
Particulars As at 30 September 2025 As at 31 March 2025

A). Investments in Equity Instruments

i. Unquoted Investment (Measured at Cost)

- Mytrah Vayu Manjira Private Limited 22.50                                                22.50                                                   
225000 shares of Rs. 10 each (Previous year 225000 shares)
- Others                                                     0.40                                                        0.40 

22.89                                                22.89                                                   
ii . Quoted Investment (Measured at Fair Value through other Comprehensive 
Income)
Jio Financial Services Private Limited                                                     1.57                                                        1.46 
(537 Shares of Rs. 10 each at 31.03.2025, 537 shares as at 31.03.2024)
Jubilant Agri and Consumer Products Limited(20 Shares of Rs. 10 each) 0.46                                                   0.29                                                      
Jubilant Pharmova Limited (erstwhile Jubilant Life Sciences Limited) (400 Shares of Rs. 1 
each) 4.31                                                   3.96                                                      
Jubilant Ingrevia Limited (demerged from Jubilant Pharmova Limited) (400 Shares of Rs. 1 
each) 2.55                                                   2.70                                                      
Kirloskar Pneumatic Co. Ltd. (1250 Shares of Rs. 2 each) 15.04                                                15.08                                                   
Mcleod Russels India Limited (166 Shares of Rs. 10 each) 0.06                                                   0.05                                                      
Oriental Aromatics Limited (100 Shares of Rs. 5 each) 0.32                                                   0.40                                                      
Pasupati Acrylon Limited (900 Shares of Rs. 10 each) 0.41                                                   0.41                                                      
Reliance Communications Ltd. (125 Shares of Rs. 10 each) 0.00                                                   0.00                                                      
Reliance Home Finance Limited (6 Shares of Rs. 10 each) 0.00                                                   0.00                                                      
Reliance Industries Limited (1074 Shares of Rs. 10 each at 31.03.2025, 537 shares at 
31.03.2024 and at 01.04.2023) 14.64                                                15.30                                                   
Reliance Infrastructure Limited (9 Shares of Rs. 10 each) 0.02                                                   0.02                                                      
Reliance Power Limited (31 Shares of Rs. 10 each) 0.01                                                   0.01                                                      
SRF Limited (22 Shares of Rs. 10 each) 0.65                                                   0.65                                                      
SRF Limited (bonus shares) (88 Shares of Rs. 10 each) 2.45                                                   2.60                                                      
Supreme Petrochem Limited (666 Shares of Rs. 2 each) 5.54                                                   4.74                                                      
Siemens Energy India Ltd                                                     1.73                                                             -   
Total                                                 49.77                                                    47.68 

B). Quoted Investments in Mutual Funds (Measured at Fair Value through other 
Comprehensive Income)
Equity Funds:

- Nippon India Money Market Fund - Growth Plan Growth Option (22842.95 units as at 
31.03.2025, 22842.95 Units as at 31.03.2024, 11682.97 units as at 01.04.2023)                                                          -                                                     929.91 

- Aditya Birla Sun Life Savings Fund- regular Plan - Growth (225.537 units as at 31.03.2025,  
31.03.2024 and as at 01.04.23)                                                          -                                                          1.21 

- Aditya Birla Sun Life Money Manager Fund - Regular Plan Growth (946620.65 units as at 
31.03.2025, 804412.66 units as at 31.03.2024, 618652.25 units as at 01.04.2023)

                                                         -                                                 3,436.86 

HDFC Arbitrage Fund Wholesale Plan Regular Plan Growth                                            2,014.50                                               2,932.67 

Units as on 30.09.2025 is 6493161.28 &  Nav as on 30.09.2025 Rs 201450330 '(9723376.42 
units as at 31.03.2025, 5376460.69 units as at 31.03.2024 and Nil units as at 01.04.2023)

UTI Arbitrage Fund Regular Plan Growth                                            2,133.63                                               2,072.48 
(6011408.77 units as on  31.09.2025, NAV as on 30.09.2025 is (213363533) Previous years 
is Rs 207247526

1656972.895 Units of HDFC Arbitrage Fund Wholesale -Growth                                                514.07 
Net Asset value as on 30.09.2025 is Rs (51407584 ) (Previous year Nil)

1985800.819 Units of HDFC Arbitrage Fund Wholesale -Growth                                                616.09 
Net Asset value as on 30.09.2025 is Rs ( 61609470) (Previous year Nil)

1654998.349 Units of HDFC Arbitrage Fund Wholesale -Growth                                                513.46 
Net Asset value as on 30.09.2025 is Rs ( 51346324) (Previous year Nil)



1651717.876 Units of HDFC Arbitrage Fund Wholesale -Growth                                                512.44 
Net Asset value as on 30.09.2025 is Rs ( 51244547) (Previous year Nil)

2435826.280 Units of Kotak Equity Arbitrage Fund Regular -Growth                                                924.24 
Net Asset value as on 30.09.2025 is Rs (92424749 ) (Previous year Nil)

807966.410 Units of Kotak Equity Arbitrage Fund Regular -Growth                                                306.57 
Net Asset value as on 30.09.2025 is Rs (30657397 ) (Previous year Nil)

1074588.213 Units of Kotak Equity Arbitrage Fund Regular -Growth                                                407.74 
Net Asset value as on 30.09.2025 is Rs (40774068 ) (Previous year Nil)

                                         7,942.74                                             9,373.13 
Total Non Current Investments (a+b) 8,015.41                                        9,443.70                                           

Aggregate Value of:
Quoted Investments 7,992.51                                          9,420.81                                             
Unquoted Investments 22.89                                                22.89                                                   

8,015.41                                          9,443.70                                             

Aggregate Market Value of Quoted Investments 7,992.51                                          9,420.81                                             
Aggregate amount of impairment in value of investment -                                                        

7,992.51                                           9,420.81                                              
5 Loans

Particulars As at 30 September 2025  As at 31 March 2025 

Non- Current: (A)
Considered good, Unsecured: -                                                        

Total Non-Current Loans (A) -                                                        
Current: (B)
Considered good, Unsecured:

Advances to staff 18.02 22.56                                                   

Total Current Loans (B) 18.02                                               22.56                                                  

6 Other Financial Assets
Particulars As at 30 September 2025  As at 31 March 2025 

Non-Current: (A)
Fixed Deposits with Bank with Maturity Greater than twelve Months                                                504.09                                                   938.13 
Security Deposits and EMD                                                248.38                                                   251.69 
Interest Accrued on fixed deposits                                                  12.43                                                     30.34 

Total Non Current Financial Assets (5A) 764.90                                            1,220.16                                           

Current: (B)
Interest Accrued on fixed deposits                                                             -   
Security Deposits and EMD                                                          -                                                       42.16 

Total Current Financial Assets (5B) -                                                    42.16                                                  



7 Deferred Tax Assets/(Liabilities) Net
Particulars  As at 30 September 2025  As at 31 March 2025 
Deferred Tax Assets:
Provision allowed under tax on payment- Retirment benefits 152.63                                              140.61                                                 
Provision for doubtful debts 188.84                                              97.80                                                   
Fair valuation of Investments -                                                     -                                                        

341.46                                            238.41                                               
Deferred Tax Liabilities:
Difference in depreciation as per the Income Tax Act, 1961 and depreciation and 
amortisation as per financial statements

(265.41)                                           (91.34)                                                 

Fair valuation of Investments (55.85)                                              (117.07)                                               
(321.26)                                          (208.41)                                             

Net Deferred Tax Asset (Liability) 20.20                                              30.00                                                 

Movement in Deferred Tax Asset/(Liability)

Particulars
Change by Depreciation and 

Amortisation

 As at 1 April 2023 (97.62)                                               
Credited/(charged)

To Profit & Loss 9.11                                                     
To other comprehensive income -                                                        

 As at 31 March 2024 (88.52)                                               
Credited/(charged)

To Profit & Loss (2.82)                                                    
To other comprehensive income -                                                       

 As at 3th September 2025 (91.34)                                               
Credited/(charged)

To Profit & Loss (174.08)                                               
To other comprehensive income -                                                       

                                                                                                                                                                             -   (265.41)                                             

8 Other Non-Current Assets
Particulars  As at 30 September 2025  As at 31 March 2025 

(Considered good, unsecured)
Capital advances 86.31                                                187.43                                                 

Total Other Non-Current Assets                                                 86.31                                                 187.43 

9 Inventories (Valued at lower of cost and net realisable value)
Particulars  As at 30 September 2025  As at 31 March 2025 
Raw Material 5,111.08                                                                                        3,305.10 
Work in Progress 2,923.93                                                                                            878.44 
Finished Goods 738.46                                                                                                678.45 
Others (Packing material, consumable stores, Oil & Lubricants, steam coal & spare parts)                                                186.31                                                   174.31 

Goods in Transit (Raw Material) 719.53                                                                                            1,666.92 

Total 9,679.31                                        6,703.23                                           

10 Trade receivables - Current
Particulars  As at 30 September 2025  As at 31 March 2025 
Considered good, Unsecured 
Undisputed Trade Receivables – considered good                                          19,288.01                                             20,960.10 
Undisputed Trade Receivables – which have significant increase in credit risk                                                             -   
Disputed Trade Receivables – considered good                                                             -   
Disputed Trade Receivables – which have significant increase in credit risk                                                             -   

                                       19,288.01                                           20,960.10 
Less: Provision for doubtful allowances                                             (750.30)                                                (388.59)

Total Trade Receivables                                        18,537.71                                           20,571.51 

Note - Stock held with third parties includes Rs 179.03 lacs with Forech Mining and Construction International LLP, Rs 500.78 lacs with Forech Rubbers Pvt 
Ltd and Rs 298.62 lacs with Hilton Conveyors on account of job work



Ageing of Trade Receivables(Gross)
Particulars
(Outstanding from the date of Transaction)

 As at 30 September 2025 
 As at 31 March 2025 

(i) Undisputed Trade Receivables – considered good
Less than 6 months 16,411.26                                       17,368.50                                          
6 months - 1 year 937.07                                             2,547.07                                             
1-2 years 906.48                                             670.48                                                
2-3 years 680.20                                             235.81                                                
More than 3 years 353.00                                             138.24                                                

19,288.01                                     20,960.10                                        
(ii) Undisputed Trade Receivables – which have significant increase in credit risk

Less than 6 months
6 months - 1 year
1-2 years
2-3 years
More than 3 years

(iii) Disputed Trade Receivables – considered good
Less than 6 months -                                                       
6 months - 1 year -                                                       
1-2 years -                                                       
2-3 years -                                                       
More than 3 years -                                                       

-                                                       
(iv) Disputed Trade Receivables – which have significant increase in credit risk

Less than 6 months -                                                       
6 months - 1 year -                                                       
1-2 years -                                                       
2-3 years -                                                       
More than 3 years -                                                       

-                                                      
(v) Unbilled dues

Less than 6 months
6 months - 1 year
1-2 years
2-3 years
More than 3 years

Total 19,288.01                                       20,960.10                                          

11 Cash and cash equivalents
Particulars  As at 30 September 2025  As at 31 March 2025 
Balances with banks (current account)                                                  37.79                                               2,503.69 
Earnmarked balances with banks (CSR)                                                295.17                                                   156.40 
Fixed deposit with banks (Original maturity period less than 3 months)                                                  54.51                                               1,100.00 
Accrued Interest on above Fixed Deposits                                                     1.34                                                        3.57 
Cash in hand                                                  32.73                                                     12.07 

Total Cash and cash equivalents 421.54                                            3,775.73                                           

12 Bank balances other than cash and cash equivalents
Particulars  As at 30 September 2025  As at 31 March 2025 
Fixed deposit with banks
(with more than 3 months but less than 12 months maturity)

                                           1,466.71                                                   409.18 

Accrued Interest on above Fixed Deposits                                                  36.17                                                        0.38 
Fixed deposits held as margin money                                                             -   

Total Other Bank Balances 1,502.88                                        409.56                                               

13 Other Current Assets
Particulars  As at 30 September 2025  As at 31 March 2025 
Prepaid Expenses                                                  27.74                                                     92.45 
Advance to Suppliers                                            1,650.54                                                   153.27 
Advance for expenses                                                351.98                                                     51.32 
Balance with government authorities                                            1,388.21                                               1,174.99 

Total Other Current Assets 3,418.47                                        1,472.03                                           



(All amounts in INR Lakhs unless otherwise stated)

Note 14 (a): Equity Share Capital

Particulars
No. of Shares Amount No. of Shares Amount

Authorized
Equity shares of Rs. 100 each 1,420,000                         1,420.00                              1,420,000                     1,420.00                            

Issued, subscribed, and fully paid up
Equity shares of Rs. 100 each fully paid up 960,000                             960.00                                  960,000                         960.00                                

Share Forfeiture
Equity Share of Rs. 100 each partly paid up @Rs. 2.50/- per share 600,000                             15.00                                    600,000                         15.00                                  

975.00                              975.00                                 975.00                              
(a) Reconciliation of shares outstanding at the beginning and at the end of the
year

Outstanding at the beginning of the year 960,000                             960.00                                  960,000                         960.00                                
Additions/buyback during the year -                                      -                                         -                                  -                                       
Outstanding at the end of the year 960,000.00                     960.00                                 960,000.00                 960.00                              

No. of Shares % of Holding No. of Shares % of Holding
(b) List of shareholders holding more than 5% of paid-up equity share capital

Ravi Khanna-HUF 288,049                             30.01% 288,049                         30.01%
Mr. Ravi Khanna 142,900                             14.89% 142,900                         14.89%
Mr. Aadisht Khanna 86,400                               9.00% 86,400                           9.00%
Mr. Bhavya Khanna 85,700                               8.93% 85,700                           8.93%
Mr. Bharat Gandotra 93,795                               9.77% 93,795                           9.77%
Mrs. Jyoti Khanna 63,088                               6.57% 63,088                           6.57%
M/s Sunrise Buildmore LLP 61,250                               6.38% 61,250                           6.38%

(c) Details of Shares held by Promoters in the Company
Ravi Khanna HUF 288,049                             30.01% 288,049                         30.01%
Mr. Ravi Khanna 142,900                             14.89% 142,900                         14.89%
Mr. Bharat Gandotra 93,795                               9.77% 93,795                           9.77%
Mr. Aadisht Khanna 86,400                               9.00% 86,400                           9.00%
Mr. Bhavya Khanna 85,700                               8.93% 85,700                           8.93%
Mrs.Jyoti Khanna 63,088                               6.57% 63,088                           6.57%
Sunrise Buildmore LLP 61,250                               6.38% 61,250                           6.38%
Dr. Suversha Khanna 44,867                               4.67% 44,867                           4.67%
Hilton Tyres LLP 40,000                               4.17% 40,000                           4.17%
Forech Conveyors Pvt. Ltd 24,000                               2.50% 24,000                           2.50%
Mr Din Dayal Agarwal 13,920                               1.45% 13,920                           1.45%
Mr. Pankaj Agarwal 8,350                                  0.87% 8,350                              0.87%
Mrs. Renu Agarwal 6,720                                  0.70% 6,720                              0.70%
DD Agarwal HUF 960                                     0.10% 960                                 0.10%

Note 14 (b): Other Equity
Particulars As on 30th September 2025As at 31 March 2025 As at 31 March 2024
(a) Capital Reserve 
At the beginning/end of the year 28.23                                    28.23                              28.23                                  

(b) Securities Premium 
At the beginning/end of the year 2,084.30                              2,084.30                        2084.30

(c) General Reserve
At the beginning of the year 360.28                                  360.28                           360.28
-Opening adjustment
-Transfer from retained earnings -                                         -                                  -                                        
At the end of the year 360.28                                 360.28                          360.28                              

(d) Retained Earnings
At the beginning of the year 34,359.23                            27,003.98                     20,669.90                          
- Profit for the year 3,608.92                              7,355.25                        6,344.08                            
- Opening adjustments -                                         -                                       
- Remeasurement Gain / (Loss) on defined benefit plans (net) -                                         -                                  -                                      
- Amortiation of Right of Use Assets -                                         -                                  -                                       
- Provision for loss allowance on expected credit losses
- Deferred tax impact on expected credit losses
- Add/Less: IND- AS adjustments impact -                                       
At the end of the year 37,968.15                          34,359.23                    27,003.98                        

(e) Other Comprehensive Income
At the beginning of the year 735.85                                  305.29                           68.35                                  
- Remeasurement Gain / (Loss) on defined benefit plans (net of tax) -                                         4.58                                18.58                                  
- Fair valuation of Investment Mark to Market (MTM) (net of tax) (601.07)                                425.98                           218.36                               
At the end of the year 134.79                                735.85                          305.29                              

Total other equity (a+b+c+d+e) 40,575.74                          37,567.89                    29,782.08                        

Forech India Private Limited
Notes Forming part of Financial Statements

As at 31 March 2025As at 30th September 2025

Rights, preferences and restrictin attaching to Issued Equity Shares:
The company has equity shares of having par value of Rs. 100/- per share. Each shareholders is eligible for one vote per share held. In the event of liquidation, the equity shareholder are 
eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their shareholding.



Nature and purpose of each reserve within equity is as follows:

1. Capital Reserve:

2. Securities Premium 

3. General Reserve

4. Retained Earnings

5. Other Comprehensive Income

Capital reserve created on account of merger/amalgamation/revaluation. The reserve will be utilised in accordance with the provisions  of the Companies Act, 2013. 

 Securities Premium Reserve represents the amount received in excess of par value of equity shares of the Company. The same, inter alia, may be utilized by the Company to issue fully paid-
up bonus shares to its members and buying back the shares in accordance with the provisions of the Companies Act, 2013. 

General Reserve represents the reserve created by apportionment of profit generated during the year or transfer from other reserves either voluntarily or pursuant to statutory 
requirements. The same is a free reserve and available for distribution.

Retained earnings represents the profits/ losses that the Company has earned/incurred till date including gain / (loss) on fair value of defined benefits plans as adjusted for distributions to 
owners, transfer to other reserves etc.

The Company has elected to recognise changes in the fair value of investments in equity securities in other comprehensive income. These changes are accumulated within FVTOCI reserve 
within equity. Changes in the fair value due to remeasurement of defined benefit plans attributable to OCI is also included in the other comprehensive income.



Forech India Private Limited
Notes Forming part of Financial Statements
(All amounts in INR Lakhs unless otherwise stated)

15 Non current financial liabilities- Borrowings

Particulars
Provisional As at 

30 September 
2025 As at 31 March 2025

Borrowings

Unsecured:
- Deposit from Members -                           543.6                                 

Total -                           543.6                                 

Terms and conditions:
(a)

16 Long term Provisions

Particulars
Provisional As at 

30 September 
2025

 As at 31 March 2025 

Provision for employee benefits 

Gratuity - Funded                      392.96                                361.74 

Leave encashment                         94.48                                   84.69 

Total                      487.44                                 446.43 

Non-Current (Gratuity)                      392.96                                361.74 
Current (Gratuity)                         30.24                                   28.61 
Non-Current (Leave encashment)                         94.48                                   84.69 
Current (Leave encashment)                         88.74                                   83.64 

17 Current Borrowings

Particulars
Provisional As at 

30 September 
2025 As at 31 March 2025

Current maturities of long-term debts
- Term Loans -                                     
-Vehicle Loan -                                     

Loans repayable on demand:
From Banks - Cash Credits (refer note a below) 1,237.76                 1,311.02                           
From Directors/ Key Management Personal (refer note b below) -                           3,405.91                           

                               -   1,270.19                           

Total                  1,237.76                             5,987.13 

From relative of Directors/ Key Management Personal (refer note b below)

Deposits from members are unsecured and chargeable to interest @ 12% p.a and the same are were renewed on 01.04.24 
for a period of 3 years. 



Note: Terms and Conditions
(a)

(b)

Working Capital limits are  secured  by  first parripassu charge by hypothecation of entire current assets and second 
parripassu charge on entire fixed assets and further secured by personal guarantee of Directors of the Company. The 
aforesaid credit facilities have been utilised as per sanction terms of the same.
Loans and advances from Directors and their Relatives are unsecured and these loans/deposits are repayable on demand 
and accordingly, these balances have been classified as short term borrowings.



18 Trade Payables

Particulars
Provisional As at 

30 September 
2025 As at 31 March 2025

Due to Micro and Small Enterprises 732.24                    249.53                              
Other than Micro and Small Enterprises 5,833.18                 5,713.95                           

Total                  6,565.42                             5,963.48 

Ageing of Trade Payables

 Particulars
(Outstanding from date of Transaction) 

Provisional As at 
30 September 

2025

 As at 31 March 2025 

 (i) MSME 
 Less than 1 year            732.24                      249.53 
 1-2 years                      -                                  -   
 2-3 years                      -                                  -   
 More than 3 years                      -                                  -   

                     732.24                                 249.53 

(ii) Others
 Less than 1 year                   5,607.92                             5,503.08 
 1-2 years               13.11                         24.78 
 2-3 years               10.45                           0.89 
 More than 3 years                      -                                  -   

5,631.48                5,528.75                           

 (iii) Disputed dues - MSME 
 Less than 1 year                      -                                  -   
 1-2 years                      -                                  -   
 2-3 years                      -                                  -   
 More than 3 years                      -                                  -   

                     -                                  -   
 (iv)  Disputed dues – Others 

 Less than 1 year                      -                                  -   
 1-2 years                      -                                  -   
 2-3 years                      -                                  -   
 More than 3 years                      -                                  -   

                     -                                  -   
 (iv)  Unbilled Dues 

 Less than 1 year 201.70                    185.19                              
 1-2 years                      -                                  -   
 2-3 years                      -                                  -   
 More than 3 years                      -                                  -   

           201.70                      185.19 
Total 6,565.42                5,963.48                           



19 Other Current financial liabilities

Particulars
Provisional As at 

30 September 
2025 As at 31 March 2025

Interest accrued but not due on borrowings -                                     
Statutory dues payable 512.76                    381.27                              
Retention Money Payable -                                     
Other payable including salary payable 159.8                       136.76                              

Total 672.54                    518.03                               

20 Other Current Liabilities

Particulars
Provisional As at 

30 September 
2025 As at 31 March 2025

Advances received from customers 550.6                       765.98                              
Income Tax Payable -                                     
Other Current liabilities -                                     

Total 550.62                    765.98                               

21 Short term Provisions

Particulars
Provisional As at 

30 September 
2025

 As at 31 March 2025 

Provision for employee benefits 

Gratuity - Funded                         30.24 28.61                                 

leave encashment                         88.74 83.64                                 

Total                      118.98                                 112.25 

22 Current Tax Liabilities (Net)

Particulars
Provisional As at 

30 September 
2025

 As at 31 March 2025 

Provision of income-tax 1,300.00                2,590.00                          
Less:- Advance Tax and TDS (1,065.02)               (2,528.12)                         

                               -   
Total 234.98                    61.88                                 



Forech India Private Limited
Notes Forming part of Financial Statements
(All amounts in INR Lakhs unless otherwise stated)

23 Revenue from operations 

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Revenue From Operations
Sale of goods
 -Manufactured Goods 31,707.19                        69,255.51                   
 -Traded Goods 203.05                              1,052.61                     
Sale of Services - Job Charges and Allied Services 11.81                                39.37                           

-                                     
Other Operating Revenues: -                                     
Export Incentives 71.85                                154.74                        
Scrap Sales 185.59                              405.94                        
Others -                                     -                               

Total 32,179.48                      70,908.18                 

24 Other Income

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Interest Income on
  - Deposits 51.81                                111.02                        
  - Overdue payments from debtors 2.62                                   11.98                           

-                                     
Gain on disposal of Property plant and equipment 253.38                              2.77                             
Dividend income 0.21                                   0.26                             
Rental income 81.00                                162.00                        
Bad Debts Recovered -                                     -                               
Exchange rate fluctuations (Net) 258.16                              765.59                        
 Profit on Mutual Fund 799.88                             
Insurance Claim received 2.43                                  
Total 1,449.48                         1,053.62                   

25 Cost of Materials Consumed

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Inventory at the beginning of the year 3,305                               1,324.82                     

Add: Purchase during the year 23,424.47                        43,904.52                   

Add: Freight on Raw Material during the year 152.19                              269.85                        

Less: Inventory at the end of the year 5,111.08                         3,305.10                     
Cost of materials consumed 21,770.68                      42,194.09                 



Forech India Private Limited
Notes Forming part of Financial Statements
(All amounts in INR Lakhs unless otherwise stated)

26 Purchase Of Stock-in Trade

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Traded goods 193.38                            1,010.90                     

Total 193.38                            1,010.90                   

27 Changes in Inventory of Stock-in-Trade

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Closing Inventories
Finished Goods 738.46                              678.45                        
Work in Progress 2,923.93                          878.44                        

3,662.39                         1,556.89                   
Opening Inventories
Finished Goods 678.45                              64.62                           
Work in Progress 878.44                              657.38                        

1,556.89                         722.01                       

(Increase) / Decrease in Inventories (2,105.50)                      (834.89)                     

28 Employee Benefit expenses

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Salaries, wages and bonus 1994.76 3,916.65                     
Contribution to provident and other funds 76.47 235.26                        
Directors Remuneration 112.80 222.06                        
Staff Welfare Expenses 57.86 151.74                        

Total 2,241.89                         4,525.72                   

29 Finance Costs

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Interest Expense: -                                     
- On Cash Credit 16.12                                17.60                           
- On deposit from members/Unsecured Loans 162.81                              550.47                        
- On Statutory dues Income tax 10.12                                7.41                             

-                                     
Bank Charges 67.60                                119.13                        

-                                     
Total 256.65                            694.60                       



Forech India Private Limited
Notes Forming part of Financial Statements
(All amounts in INR Lakhs unless otherwise stated)

30 Depreciation and amortization expense

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Depreciation on PPE 639.71                              1,269.07                     
Amortisation of Intangible Assets - -                               
Amortisation of Right of Use Assets (ROU) 0.77                                   0.77                             

Total 640.48                            1,269.84                   

31 Other Expenses

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Consumption of stores & packing material 753.87                              1,718.96                     
Power and fuel expenses 1,149.62                          2,366.69                     
Electricity & water charges 14.57                                43.81                           
Job work charges 1,427.87                          2,414.95                     
ECG Premium expense -                                     31.09                           
Rent paid 37.16                                47.99                           
Freight and forwarding expenses 802.32                              2,737.26                     
Repair & Maintenance -                                     

-Plant and machinery 361.58                              818.77                        
-Buildings 228.85                              782.36                        
-Others 45.15                                96.47                           

Legal & professional charges 103.73                              291.85                        
Rates and taxes 27.77                                52.09                           
Travelling and conveyance expenses 175.61                              368.52                        
Advertisement and marketing 1.25                                   2.31                             
Payment to auditors (refer note no 31.1) 7.50                                   7.50                             
Insurance charges 88.66                                95.02                           
Communication expenses 6.87                                   15.88                           
Printing and stationery 9.80                                   19.59                           
Postage & Courier Expenses 8.03                                   21.10                           
Loss on fire in custom warehouse -                                     -                               
Sundry balances written off (net) 67.44-                                8.61                             
Provision for Doubtful Debts 361.71                              357.37                        
Expenditure towards Corporate Social Responsibility (CSR) (Refer Note 40) 12.28                                8.59                             
Tender Expenses 8.66                                   55.18                           
Late delivery charges 136.92                              319.41                        
Selling and Administrative Expenses 78.40                                515.03                        
Miscellaneous expenses 12.75                                70.41                           

-                                     
Total 5,793.49                         13,266.80                 



Forech India Private Limited
Notes Forming part of Financial Statements
(All amounts in INR Lakhs unless otherwise stated)

31.1 Payment to Auditors

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Audit fees 5.00                                   5.00                             
Tax audit fees 2.50                                   2.50                             
Total 7.50                                  7.50                             

32 Exceptional Items

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Exceptional Items -                               

Total -                               

33 Tax Expense (IND AS 12):

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

Current tax 1,300.00                          2,590.00                     
Deferred tax (71.03)                              (109.09)                      
Income tax relating to earlier years -                                    (1.43)                           

1,228.97                         2,479.48                   

34 Earning Per Equity Share

Particulars
 Provisional for 
Period Ended 

September 30, 2025 

 Year Ended 
March 31, 2025 

(i) Net Profit attributable to Equity Shareholders ( in Lakhs) 3,608.92                          7,355.25                     
(ii) No of equity shares (In Nos.) 960,000                           960,000                      
(iii) Weighted average number of Equity Shares outstanding ( In Nos.) 960,000                           960,000                      
(iv) Face value per share 100                                    100                              

Earning per share Basic & Diluted EPS (i/ii) 375.93                            766.17                       

for and on behalf of Board of Directors of 
Forech India Pvt. Ltd. 

Date : 17-11-2025 Sd/- Sd/-
Place: Sonepat, Haryana Ravi Khanna Krishan Agarwal

Managing Direcor Whole Time Director
DIN 00165154 DIN 00020206

Sd/-
Kishore Kumar Verma

Company Secretary
ACS 21281




